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Foreword

| herewith present the Annual Audiport on the Public Accounts of Sierra
Leone or the Financial Year ended 3detember, 2017. This is done i
accordance with my mandate as stipulated in Section 11@afdtiation

of the Republic of Sierra Leomed as amplified by the AuBigrvie Act,
2014 This report indicates the manner in which budgeted allocetivas
utilised unnecessary expenditure incyre@gensesicurredcontrary to the
law; and instances ofvasteful expefitdre This exerciseonsisted of a
financial audit of the uBlic Accounts, compliance audits of Ministries,
Department and Ageesias well as schools and vocational institutions

This yeahas been eventftdr Sierra Leonwith a gesidentiaklection as well as votes fparliament
andlocal counddl. Theentie electioaeringproces$as hadn effecton our audit coveraghie to poor
cooperation from key officilsmostMDAs during the audperiod That notwithstanding, my positive
response to the request of gmvernmento conduciauditsin key institiibns andn specific activities
has extensively engaged ateady meagre human resoutoespiteall of this, we were abie audit
71% of the government budgeted expenditure

| continue toemphase that good governance matters for sustainable gevefd It holds the key to
buildinga stable and secure sogiéh addition, dir, reliableaccountablandwellgovermrd institutions
help build trust between peop@d government. Such institutions, whicautliton an annual basis,
shouldthereforebe less susceptible ¢orruption.

| produca the annual reporbeforethe statutoryleadline o8lstDecember2018 It includes comments

arising from the financial audit of the Public Accounts, compliance audits in ministries, department and
agencies as lvas public enterprises, commissions and government piidjecteport also comprise

of threesummarisegherformance audit reports timee management of feddr, school facilities and
medical waste.

In this report & includd, a summary of our reweof activities irselectedivil societyorganisations
which was the subject @fseparate report submitted to State Holisis. is a new initige on our part

with theprimary objective to ascertain whether donor funds and other resources alltoat€&@s

are utilised for their intended purpose and in accordance with applicable rules and r¥geilatsns.
includel an analysiand commenbn the implementation of audit recommendations for the past two
years.

In summary, the report reflects alf activities nationwiddt portraysa comprehensive picture of the
work of my office Our audits are conducted in accordance with professional auditing and ethical
standards generally recegghiaround the world.

At this juncturel wish toacknowledgthe mediaa veryimportant groupwhichersures thathe content

of my audit reports reaedmany Sierra Leoneaf$iey creatpublicawareness @afhportant issueis

my repors. My reportis in the public interest and enhances the rule ofi@W isso essential to nation
building and strengtheniafjour young democracy.

| alsoacknowledge the support from Parliament especially the Public Accounts Cgpax@ittelewill
however,bring to the attention of th€ommittee that the habituabn-producton of requested
documentduring the audit proceby auditeesontinues to obstruct my outputn many instances
theseare eventually producedtsPAChearingswhenin actual senghis should have occurred earlier.



This practice should be discoed we are to fulfill the accountability and transparency driveavghich
key areas in the governmentds agenda

Furthemore | thank the Sierra Leoneaublic whom we are ultimately serg, andstrongly ecourage
themto continue demanding and pushimiggreater accountability oretse of public resources, a
dream of every patriotic Sierra Leonean.

Finallybut veryimportantly,| acknowledge the support of thadit Service Board and my coittedl
staff for their enthusiasm and sifgladed tenacitiyn pursuing audit issues during the past year.

Thank you.

Lara TaylePearce (MrsHCCA FCA (SL)
Auditor General of Sierra Leone
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EXECUTIVE SUMMARY

About this Executive Summary

This executive summary represents the main issues of eachrctidptanmual report. On a whole, it
accurately reflects the content of Parts | and Il. It is laid out in the same sequence as the chapters in the
report and hopefullyummarises these in such a way that readers can rapidly become acquainted with a
large bbdy of material without having to read all the detail.

The Role of the ASSL
ASSL is a leading agency promoting good public sector governance.tt B&ipesactive in ensuring
value for money in the use of public funds in terms of economy, efficiérffectiveness.

We provide an unbiased, accurate, transparent and objective assessment of whether public resources are
managed responsibly and effectively to achieve intended results. In addition, we help public sector
organizations achieve accountglild integrity, improve operations, and instill confidence about these
matters amonxpayers, donoasd other stakeholders.

In our role, we provide oversight on whether public sector entities are doing what they are supposed to
do and we help detecatcadeter corruptionVe assess how public funds are used in terms of economy,
efficiency and effectiveness as well as the quality of reporting on these activities in terms of clarity,
fairness, accuracy and transparency.

We use financial, compliance arrfbpmance audit methodologies, amongt other tools, to fulfill each of
these rolesVe report to Parliament in the first instance and ultimately to the citizenry of Sierra Leone
and other stakeholders.

Audit of the Financial Statements of the Consolidatedd®enue Fund Account (CRFA)

The enactment of the Public Financial Management Act (PFMA) in 2016 put public financial
management (PFM) at the centre of policy reform. The reforms are aimed at ensuring both fiscal
efficiency and discipline in the use of publances for the betterment of the people of Sierra Leone.
The enactment of this law repealed the Government Budgeting and Accountability Act (GBAA), 2005.
The PFMA 2016 is meant to provide for effective management of public finances by the national and
local governments.

Notably also is the preparation of the annual financial statements of the Consolidated Fund in compliance
with Section 87 of the PFMA of 2016. This Section requires the Accountant General to draw up and sign
the annual financial statenseof the Consolidated Fund no later than three months after the end of a
financial year, and to submit them together with his explanatory report to theGemdital for

auditing through the Minister of Finance and Economic Development (MOFED) glaaceowith

Section 119(2) of the Constitution of the Republic of Sierra Leone, 1991.

This year, | rendered an unqualified audit opinion on the 2017 financial statemepirion is based

on my professional judgement after evaluating the evidencedgauhielg the audit of the Consolidated
Revenue Fund Account, and indirectly, on the findings of the many other audits undertaken throughout
2018 on transactions carried out in 2017. The issues giving rise to the unqualified audit opinion on the
2017 Condalated Revenue Fund Account are summarised below.

External Public Debt
| compared the disbursed outstanding debts (DODs) disclosed in the public accounts with those in the
books of the creditors and report s ndManagemenh e Com
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Systems (CSDRMS). Despite the fact that the confirmations received as part of the 2017 audit initially
revealed a number of errors in @@nsolidated Revenue Fund Account, | was able to verify consistency
between the revis®DDs and confirmtions from creditors for majority of the loans in the final version

of theConsolidated Revenue Fund Account.

Domestic Revenue

| continue to see improvement in the controls over assessment, collection and reporting of government
revenueThe Governmentevenue in 2017 was Le 3.2 trillion, increasing by 8% over the amount of

Le 2.96 trillioncollected in FY201@his was made possible by improvement in control procedures.
Nonetheless, there is need for regular reconciliations to be perfonwesth libe National Revenue
Authority (NRA), A count ant General ds Depart ment and ot he
Bank of Sierra Leon&ecent focus has largely been on reducing Government spending to help to
balance the books; of course, ttieeoside of this coin is the need to maximise Government revenue.
Much more effort is however required in this area.

Financial Reporting Framework

Section 1.3.24 of the IPSAS Casjuires the disclosure of payments made by third parties. Few years
back, this requirement was hardly met. However, in recent years (including 2017), the Accountant
General has added a narrative disclosure to the Consolidated Revenue Fund Account acknowledging that
the government received from various sources donations irsukimdas vehicles, equipment or
personnel services but that they cannot possibly identify and reliably ascertain the financial value received
for such donations.

UNQUALIFIED OPINION

In my opinion, the General Purpose Financial Statements of the Cexisblidat give a true and fair

view, in all material respects, of the financial position of the Government of Sierra Leone as at 31st
December, 2017 and its receipts and payments and additional financial statements (Statement of
Comparison of Budget and AafiRevenue and Expenditure, and the Statement of Cash Position), and
have been prepared in accordance with the CasinBaeitional Public Sector Accounting Standards

(Cash BasiPSAS), Public Financial Management (P&®t) 2016, and other applicaldevs and
regulations.

EMPHASIS OF MATTER

Di fference bet weeacety fBraNokdwide finterBadnle Finareial [Telecommmuisation (SWIFT
payment records and Disbursed Outstanding Debts

TheBank of Sierra Leone0s re(e8letlrepaynsed and sempice ydues of t r e
Le75,260,214,046 which could not be traced to the schedule of Disbursed Outstanding Debts (DODSs)
prepared by the Public Debt Unit. This makes it difficult for me to be sure that the figure as presented in
the accoumtis free from misstatement.

OTHER MATTERS

Taxes not deducted from allowances and paid in
Department

Taxes amounting to Le9.10billion were not deducted fronptaiowances paid to employees and
consultants, and paid to the relevant authority. Failure to deduct tax from employment income could
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mean due diligence was ignored in the payment of allowances to employees and consultants of MDAs.
This may have led to the loss of much needed goveromdst f

Foreign Travel (Ticket) Tax not deducted properly and paid to the NRA

The Foreign Travel (Ticket) Tax Act, 1975 (amended by Act No. 4 of 2004) requires airlines to deduct
10% tax from the procurement of tickets by every person departing fromeSiezreid ship, aircraft or

other means of transport. The act also states that a penalty of 15% per month is chargeable where a
person collects the tax and fails to pay it to the NRA on timevidg from January to June 207

effective tax rate of 10&as not properly calculated and remitted from the sales made by Kenya Airlines
and Air France. Aeperformancef the calculations revealed that the sum of Le1,086,913,317 was not
deducted from the sales made by the stated airlines and paid throughitite thBARF. It was also

evident from my audit that the NRA did not levy any penalty charge on the concerned airlines. This may
have resulted in the loss of government much needed revenue and thus deprived the Government from
meeting its planned commitmse

Arrears in respect of customs duty and domestic tax not collected

Taxes due for collection from individuals, corporate bodies and other institutions by the Domestic Tax
Department and Customs Division of the National Revenue Authority, but whichnizaded
uncollected, stood at approximately Lel6 billion based on our samples tested. Most of the irregularities
arose from unpaid tax assessments, as well as poor supervision of schedule officers, failure to enforce tax
laws and financial regulations, amd nagement 6 s failure to promptly
offenders.

Government 6s contribution to defray the cost of
Funds amounting to Le2.3billion and US$4veté withdrawn from the Consolidated Reedrund

account at the Bank of Sierra Leone to defray the cost of funeral expenses of some senior government
officers who had passed awdthout any regulation, policy or other legal instrument to justify the stated
disbursementsin the absence of ad¢gnstrument, such disbursements are considered ineligible. Apart

from the fact that no legal instrument existed for the disbursement of such funds, there was also no
evidence to indicate how the stated amounts were expended on the funerals of theTtiexeaze
create suspicion that governmentds much needed f

Other Commentary on the Public Accounts
The financi al statements are an expression of t
society on how welllitas exercised its responsibilities as custodian of the public purse.

The purpose of the annual audit of the financial statements is to provide the users thereof with an
opinion on whether the financial statements fairly present, in all material thepkets financial
information for the reporting period, in accordance with the financial framework and applicable
legislation.

This year | have issued an unqualified opinion, on the financial statements of the Consolidated Revenue
Fund Account of the gevnment. This signifies consistency from last year 2016 when | also issued an
unqualified opinion. This yeard6s report s eems
improvement on a number of control issues including (i) the preparationlaf aegucomplete

financial and performance reports; (ii) review and monitoring of compliance with legislation; (iii) better
records management system; and (iv) better controls over daily and monthly processing and cash
management practices resulting innarease in domestic revenue collection by 8% in 2017. This
increase was as a result of the increase in the paymenteof auath other revenue collected and paid

into the Consolidated Revenue Fund Account, reduction of tax irregularities and ungatymeses),



as well as the provision of adequate records on revenue collection. However, more work needs to be
done on reconciliation of transactions in respect of tax anthxoevenue between the relevant
institutions.

Such basic controls and discigliffesustained will continue to ensure that errors, omissions and non
compliance are prevented, detected and corrected in a timely manner.

Through my rigorous audit exercises and regular interactions with those charged with governance over
the years, | W@ seen a moderate improvement in audit outcomes in recent years. However, | still
continue to report the root causes of poor audit outcomes in governance as being:

A A slow response by those charged with governance to our message of embracing their
respondiility to guide and direct the development and performance of a strong system of
internal controls in ministries, departments and agencies (MDASs). This includes improving their
oversight function, demonstrating effective and ethical leadership, strengtieraudit
committees and insisting on credible and regular reports on the finances and activities of MDAs.

A A lack of consequences for poor performance and transgressions in general governance; this is
evident from the inadequate response to the higls lef unauthorised, irregular as well as
fruitless and wasteful expenditure, as detailed in the audit report in other paragraphs indirectly
supporting the opinion; and the weaknesses in performance management, which include a lack of
credible and effegg performance management systems across MDAs.

A MDAs are not taking effective action to address the basic problems of lack of monitoring and
supervision, and neadherence to legislation, due to the outright disregard for established laws
and regulations ithe conduct of public financial business

The intervention of the PAC in following up on the implementation of the audit recommendations will
make a real contribution to enhancing scrutiny of the report of the Agtikenal. It continues to be

my fenent hope and belief that with greater collaboration between the executive, parliament and the
Auditor-General, we could ensure that those charged with the implementation of programmes and/or
projects, adhere to the constitutional and statutory provisined at effective public financial
management, enhanced transparency, accountability and good governance. This will ultimately build trust
in public officials, institutions and systems responsible for effective financial management.

| have again in thigport drawn attention to several instances ofcampliance with financial and

other regulations, as well as errors that occurred in the processing of transactions. These instances,
though not of a material nature to the financial statements as a kehtie, r@sults of systemic
weaknesses that have persisted over time and other breakdowns in internal control. | have provided
recommendations which, if implemented, can serve to reduce the incidence of the irregularities and
correct the causes of the caiods | have reported on.

Cities, Districts and Municipal Councils
The annual financial statements for 19 local councils were submitted for audit. We however noted that
14(or 74%) of the councils submitted their financial statements after the lelgistiitnesof 31st March
2018 and that there was massive transfer or absence of key council personnel during the entire audit
process. These absences negatively affected the timeliness of the publication of the audited reports as the
statutoryreporting dedihe date of 30th June, 2018 was not met. Significant matters identified in the
audit examinations across local councils fall into the following categories:

A Material deviation from the legislative framework for the submission and audit of financial

staterents.
A Ineffective implementation of outstanding audit recommendations.



A Unsatisfactory budgetary performance.
A Ineffective human resource management.

In as much as the above issues are common across different councils, there were a few that performed
betterthan most.

Performance Audit

In this chapter, we present summaries of a number of performance audits we tabled in Parliament this
year. These are tabled as special reports under Section 95(6) of the Public Financial Management Act
2016. In principle, Semt 11 (2c) of the Audit Service Act of 2014 mandates the Auditor General to
carry out valubor-money and other audits to ensure that efficiency, effectiveness and economy are
achieved in the use of public fundsb©é.

Three performance audit reports werenstidd to Parliament for tabling. These audits were:
A Management of healthcare wastes at regional referral hospitals by the Ministry of Health and
Sanitation.
A Management of fertiliser scheme by the Ministry of Agriculture, Forestry and Food Security.
A Managment of school facilities by the Ministry of Education, Science and Technology.

A report on the preparedness of Sierra Leone for implementation of the Sustainable Development Goals
(SDGs), was also approved by the Au@emeral for onward submission srlRment.

Below are highlights of issues from the various performance audit reports.
0] Preparedness for Implementation of the Sustainable Development Goals

The following were observed:

A The Department of Central Planning, Monitoring and Evaluation (GRé&/&ps at MOFED
and currently at MDEP, had not integrated the SDGs into its National Development Plan
(NDP), which is the Agenda for Prosperity (20A318).

A Content analysis of the advanced draft report on adaptation of the goals in Sierra Lasne indica
that the country has failed to identify and explain the gaps between the NDPs and the SDGs.

A The CPME unit at the MGED did not inform the government agencies of their roles and
responsibilities in the integration and implementation of the SDGs.

A No proaess has been designed to identify the stakeholders that are relevant for the successful
implementation of the SDGs.

A The MCFED has erected billboards and posters of the 17 SDGs in most MDAs, andraong so
major highways. However#s not reached outtlee national, suinational and local level with
information and other materials that are tailored to their specific functions, roles and
responsibilities.

A The Sierra Leone advance adaptation report on the SDGs was silent on the resources and
capacities reeled for the implementation, monitoring and reporting of the 2030 Agenda.

A The thirteen sector papers have not been consolidated into the National SDGs Investment Plan
(NaSIP) apparently due to unavailability of funds.

A The CPME unit at the MEED has not ben able to identify and secure the capacities required
to implement, monitor and report on the priorities in the 2030 Agenda.

A There was no evidence of partnership opportunities created to invest in areas critical to
sustainable development.
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A Therewas noevidence to show that NRED had set up task forces for managing all the risks
associated with resources and capacity for the implementation of the SDGs.
A There was no evidence that the Office of National Security (ONS) deB@mesvork for:
o Effectivdy overcoming uncertainty, change and surprise across all areas geared towards the
implementation of the SDGs.
0 Testing system mechanism that will be applied regularly in the development planning.
o0 Policymaking process for detecting emerging issues anthiegatne ability of plans,
policies and programmes.
A Some relevant institutions were not aware of their roles and responsibiliies tow
implementation of the SDGs.
A Statistics Sierra Leone (SSL) did not have the capacity to measure the goalsthteonere r
the environment.

(i) Management of School Facilities by the Ministry of Education, Science and Technology

The following findings were observed:

A There was overcrowding in all 35 schools visited.

A There was insufficient furniture in almost all of¢hedds visited.

A Out of the thirtyfive sampled schools, terere in a deplorable condition as they lacked
maintenance.

A Water, sanitation and hygiene facilities were poor in some schools and lacking in others.

A Various schools visited did not have any fufrstience laboratory; some schools that had the
facility were dilapidated and unusable.

A Inadequate and inappropriate recreational facilities were observed in most of the schools visited

and the Ministry did not have any plans in place for the mainteinsuncte facilities.
A Maintenance of school facilities was not budgeted for by the MEST.
A Infrequent inspection of school facilities was observed.
A School Inspectorate Inspection Forms were not properly completed.

(iii) Management of healthcare wastesedéeredibnapitals by the Ministry of Health and Sanitation.
The following were observed:

Planning of Healthcare Waste Management Activities

A No specific plan for healthcare waste activities.

Healthcare waste management not adequately budgeted for.

No heathcare waste management team in existence.

Inadequate steps taken to minimise healthcare waste.

Lack of mechanisms for waste tracking.

Inefficient monitoring of waste management activities

Environmental Impact Assessments license not obtained BoH® for treatment and
disposal of waste.

> > > D> D> >

Compliance with Healthcare Waste Standards
A Improper use of bins and bags in the segregation of healthcare waste.
Inappropriate segregation of healthcare waste.
Overfilled waste containers in the hospitals.
Wage not treated before disposal.
Inappropriate osite storage of waste prior to disposal.

v >y > >
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A Unsafe disposal of healthcare waste.

Disposal of infected general waste in municipal dumpsite.

Liquid waste discharged into the Atlantic Ocean.

Dumping healthcare sta close to the facility.

Unsafe methods adopted for final disposal of healthcare waste.
Inappropriate burning of healthcare waste.

Lack of trained and certified staff to operate modern waste equipment.
Insufficient consumables.

Waste equipment are keajpiei

Wastes handlers are not adequately protected.

Inadequate mechanisms to create public awareness on risks associated with healthcare waste.

O O O oo

v v v > >

(iv) Management of Fertiliser Scheme by the Ministry of Agriculture, Forestry and Food Security

The following finding were reported:

A Neither a policy document on the management of the fertiliser scheme nor a redistribution
criterion had been developed by the Ministry to guide the redistribution process of seed rice
recovered from fertiliser scheme.

A In spite of the fadhat there was over pricing and delay in the purchase and delivery of fertilisers
respectively; fertiliser supplied did not meet the required technical specifications and the Ministry
did not claim payment for damaged fertiliser from the suppliers.

Fettilisers were missing at the MAFFS stores at Kissy.

There were poor storage conditions.

The stacking of fertiliser in the stores was not done in an orderly manner.
Store issuprocedures were not observed.

The Ministry failed to develop a fertiliseritistion plan.

Perished and unusable fertilisers were distributed to farmers.

The cost and basis of the recovery of fertiliser was observed to be very low.
There were unauthorised withdrawals as well as unsupported utilisation of recovered fertiliser
funds

A Recovered seed rice were not accounted for.

A There was poor management of records for the distribution of fertiliser.

D D D D D D D

Civil Society Organisations

We present a consolidated report on the revidheddctivities ofelectedivil society organisations

(CSG) in Sierra Leon&he review was conducted on the basisegjuest received from the Office of

the Presiderdnd the AuditeG e n e r a | 6t auditalhirdiiations that are receivingpniefrom

the Consolidated Revenue Fuad receiving moniesrf and on behalf of the Government and

people of Sierra Learlecovered the period 202616and focused on the operations and actioties

the following CSO& OCUS 1000 Aberdeen Womends Greaitre; P
Sierra Leone; ActionlBa nd SOS Chil drends Village, Sierra Lec

Even though the audit revealed few flaws in the area of taxes not deducted and paid over to the NRA as
well as the neastablishment of an internal audit unit amongst others, the CSOs complied with the
relevant rules and regulations to a large extent. Typical amongst these include the following:

A The objectives fahe establishment 6fSOs
A Registratioowi t h t he NGOsd desk at MOFED before comr
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A Theaccounting systems and controlsrséte programmesf CSOs 4s well as mlant laws
within ou local acts).
A The records management system was adequate across CSOs.

Follow-Up on Audit Recommendations

Our observations and recommendations are still not being given the level of atterdiesethey
Parliament, citizens and international donors have a right to know about the utilisation of resources.
There is a clear pattern of repeated observations across all the audit entities we reviewed. The areas of
repetition relate to basic tenets oblf financial management and compliance with the laws of this
country as enacted by Parliament. Some abtiieol systemdor which procedures and laws are not

being followed by public officers are as follows:

A Cash management and internal control.

Publc procurement management

Basic records management of an administrative and financial nature.

Managemerdf assets.

> > > >

We reviewed 232 recommendations derived from analysis of 2016 audit recommendations for 13 audit
entities.

The following is the status:
A 79have been implemented
A 139 have not been implemented
A 14 remain in progress

The implementation rate of 34% is not encouraging. Overall, 4 of the 13 entities have an implementation
rate of less than 25%.

We encourage the PAC to regularly request statuss reportf these recommendat i ¢
i mpl ementedd and those that oOremain in progress.

Ministries, Departments and Agencies

We estimate there have been losses in cash and stores @ i#iobe This is attributed to a number

of reasons, some inelated as in previous years. On a whole, the situation suggests that public financial
management has to be improved in all MDAs as suggested in previous years.

For example:

A A perennial problem, payments without adequate supporting documents pEnsiss atl the
MDAs creating doubts in most of the transactions.

A There are instances where withholding taxes are not deducted from suppliers or contractors and
paid to the NRA.

A Transactions/payments are executed without supporting documents.

A Several siditant lapses were observed in procurement procedures resulting in incomplete
transactions and hence unsatisfactory service delivery.

A Fixed assets are not adequately recorded in applicable registers aoduntieatsmaking
control weak and audit veriion difficult.

Although there has been a little improvement over the years, implementation of audit recommendations
for improvement in controls remains too slow and is reflected in the performance and outcomes of
MDAs. As noted also, some institutiongehtailed to make adequate, if any, responses to our audit
observations. This is unacceptable and is not deserved by taxpayers and citizens of this country whose
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resources ought to be managed optimally with due regard for economy, efficiency andssfféaiiiven
in accordance with the intent of Parliament.

Public Enterprises, Commissions, and Donor Funded Projects

A number of public enterprises missed their statutory deadline for preparation, publication and
submission of annual financial statememtslVEPublic Enterprisesave not produced araldinancial
statements for 201%ome are more than a year behind schedule and a few are almost up to date.

The issues below are observed to be-cutisg issues in most public enterprises and commissions
The significant matters identified in the audit examination fall into the following areas:

A Lack of supporting documentation for transactions.

Missing relevant supporting documents.

Poor management of procurement transactions.

Mismanagement of assetsntydin the area of not making use of the asset register.

No evidence that staff performance appraisals were conducted.

Cash and bank reconciliation ignored.

> > > > > >

There are also instances of poorly managed or largelyistent document filing systems, inaatequ
personnel records, payroll calculation errors and less tHandatielhing internal audit departments.

The overall output of PEs and donor funded projects suggest a need for improvement in financial
management system with a clear focus on basiplpsrof internal control.

Schools

We continue our focus on audit of schools on high risk Bogagach school selected, we examined a

test sample of payroll, revenue, assets management and expenditure transactions. Our audit objective was
focused on aluating the adequacy of internal controls in the collection of fees and on expenditure from
those sums which served as a platform for effective school operations as well as procedures. We also
sought to determine whether applicable laws, policies atadiaeghad been complied with and

whether the systems and practices were adequate to exercise a reasonable level of internal control over
operating activities.

In spite of several recommendations proffered to the audited schools and vocationakinftittiieon
attention of MEST, ur reviews showed that MEST Hase very little to ensure that corrective action is
taken to address administrative and financial management issues in the secondary schyakal/stem.
among these are as follows

A Non-submission of documents for audit inspection.

Inadequate control over revenue and receipts

Monthly bank reconciliations not prepared.

Procurement procedures not followed.

Disbursement procedures not adequately followed.

Poor fixed assets management.

> > > > > >

We suggs that MEST reviews the situation and takes corrective action so as to enhance improvement in
the secondary school sector.
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INTRODUCTION

Audit Service Sierra Leone is the Supreme Audit Institution of the state; that is to say, we are the external
auditorof the governmef#t accounts. We give assurance that public funds have been utyisaa as
establishedAs such, we are active members of the International Organisation of Supreme Audit
Institutions (INTOSAI) and in conducting our work we comply itdthprofessional and ethical
standards known collectively as the International Standards of Supreme Audit Institutions (ISSAIS).

Differing Roles

Whilst the role of the government official is to ensure quality service delivery, our role, as the external
auditor of the government, is fmrovide an independent professional voice assessing how well the
government, supported by the public officials, delivers services generally and public financial management
in particular. In these efforts, civil servantsoacernply with government laws, regulations and policy as
approved by Parliament.

As auditors are concerned with how public expenditure is accounted for; and with the orderly and
equitable collection of all revenue to which the government is entitieg@agt ké our role is to bring

issues of internal control, deficits in matters relating to efficiency, effectiveness and economy in the use of
public funds and failure to meet accountabilities conferred to the attention of stakeholders including
citizensWe do this through our annual report. In short, the role of the i8$&SExamine whether or

not public funds are spent economically, efficiently and effectively in compliance with existing laws, rules
and regulations and as intended by Parliament| as adhg clearly and accurately reported.

Evaluators and auditors frequently talk in terms of inputs, outputs and outcomes where inputs are our
audits and the outputs are our observations and recommendations. Implementation of our
recommendations by ate@ management improves outcomes. The latter for the most part deal with
controls over the public purse. Our audits are detailed examinations of government financial activities.
We examine these through the prism of accounting and auditing standengtsytigtobal acceptance.
Specifically, our audit work complies with INTOSAI professional and ethical standards.

Brief History of ASSL

ASSL was originally established as the Audit Department, through the Audit Act of 1962. It became the
first audit instution to exist in the country. The office later became the Auditor GeDepartment

and, ultimately, enabled by the Audit Service Act 1998, the Audit Service Sierra Leone is now further
empowered by the Audit Service Act of 2014.

Infrastructure and Resources

Since 1962, the office expanded progressively by opening regional offices in Bo, Kenema and Makeni.
Headquartered in Freetown, ASSL operatethe Youyi and Lotto buildings. It is hoped that
construction on our new headquarters at Tower Hilhwbmmenced some years back, and was stalled,

will soon recommence. Its completion would permit consolidation of all Freetown staff to one location
with the resulting efficiencies and economies of scale.

Over the years some considerable success itimgakilled young graduates from local universities has

been achieved. Upon hiring, the graduates are encouraged to pursue certification as full members of a
professional accounting body. We have also been able to attract experienced professiediaigftjualif

from the domestic market to our raidd seniclevel positions. However, more financial resources are
needed as we pursue the improvement of public financial management in Sierra Leone, as mandated by
the Constitution, the Audit Service Act @@&nd other related financial legislations.
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Our Mandate and Independence

Section 119 of the 1991 Constitution efr&iLeone mandates the Aud®aneral to audit the Public
Accounts of Sierra Leone and all public offices, including the Courtsptimsaatcthe Central and

Local Government Administration. Her mandate includes the university and public institutions of like
nature, statutory corporations, companies or other bodies and organisations established by an act of
parliament or statutory ingtnent or otherwise set up partly or wholly out of public funds.

The independenaef the AuditorGeneral in discharging the responsibilities of the office is strongly
supported by the Constitution of Sierra Leone. Section 119(6) of the Constitution states:

oln the exercise of his functions -Genedlabr t hi s
shall not be subject to the direction or contr

This independence is a fundamental characteristic of-alihatiining SAlsrad one which we value
and defend.

There are other protections as well. For example, the Audit Service Act 2014, under section 35(2) states:

0 T he AGederatopbany person acting for and on behalf of, or under the direction of the
Auditor-General shhhot, in the exercise of his functions under this Act, be a competent or
compellable witness in respect of any proceedings other than the prosecution of an offence of
perjury.o

This is designed to guard against intimidation of staff and is balancedendttsanctions, including
heavy fines or imprisonment, for ethical breaches by staff. In addition to constitutional protection of our
independence as an institution, we are further covered by section 19 which states:

OEmpl oyees of t hnet bAaulgecttto tHe euthoritycok thesPhhdicl Service
Commi ssion. 0

To balance the impact of this exemption, under section 3 of the same act, an Advisory Board is
created:

0. .. f or t hpersoaspqtherithar tre duditeéenerél, to hold or ait offices as
members of the Audit Service and to exercise disciplinary control over such persons, including
the power to suspend or remove any of them, and to determine their terms and conditions of
service. o

Such independence was keathed by ASSL ness than by other SAls around the world and is
recognised even by United Nations General Assembly resolution and the INTOSAI Lima Declaration of
1975.

ASSLds Vision
Our vision is to be a leading audit organisation promoting excellence and accdanfaiblity
institutions.

Mission Statement of ASSL
We seek to be a role model by proactively ensuring value for money from public funds through a highly
competent satisfied workforce of integrity.

XVii



Our Core Values
The following ethical values underpmwork of all staff members of the ASSL:
A Professionalisawe carry out our wodompetentlyvith respect, and in the public interest.
A Integrity- we are straightforward and honest in all professional and business relationships and
deal fairly with thosge work.
A Impartiality- we are unbiased and politically neutral.
A Objectivity- we always ensure we avoid any actual or perceived conflict of interest in the work
we do.
A Independenceas an organisation, we work independently from Government.

Compliance wth INTOSAI Auditing Standards

As previously noteASSL is the Supreme Audit Institution of the state; that is to say, we are the external
auditor of the governméhtaccounts. We aam active member of INTOSAI and in conducting our
work, we comply withits professional and ethical standards known collectively as the International
Standards of Supreme Audit Institutions (ISSAIS).

Reading this Report

The 2017 Report is divided into two parf®art | and Part Il. This segregation into Parts | and Il is
merely a way of showing financial statements, technical accounting observations, and comments of a
more global nature, separately from detailed-eatityed findings.

Part |

This part comprises the following:
A The audit opinion orhe financial statemeritthe Government of Sierra Leone for the year
ended31stDecember, 201ahd related comments on the audit examination findings.
A chapter of summarised performance audit reports.
A chapter drawn from an analysis of audits of Local Councils.
A chapter on etivities of selected Civil Society Organisations
A chapter on the review of implementation of audit recommendations.

p N S

Part Il

This part comprises of extracted findings from management letters arising from compliance audits
conducted in MDAgarastatal ¢éarprises and commissions which though separate from government are
nonetheless part of it, and matters arising from audits of schools.

Plain Language

I have continued to use the plain language approach that began in my 2010 report. This isgnh the intere
of clarity and unambiguously communicating facts on the condition of public financial management in
Sierra Leone as well as my views on what needs to improve.

Main Points
This report is recommended to all citizens of Sierra Leone, donors andiativibsganisations and
importantly to our elected representatives in Parliament. However, | recognise that not everyone has
either the time or natural tendency to read all the detail it contains. For readers not wishing to get into the
details at the begiimg of each chapter, | include a summary called Main Points. In these | set out three
basic matters:

A What we examinde describe what the audit looked at and in some cases what we did not look

at.

XViii



A Why it is importak¥e make the case for the raieeaand significance of an area or issue.

A What we foundhe most significant findings of the audit. The intention of Main Points is to
succinctly convey quickly and accurately the major messages arising from our work as described
more fully within thehapter. They set out, in summary form, the key matters contained in the
main text which, in our judgment, need to be brought to the attention of citizens, donors, civil
society organisations and parliamentarians; and to be addressed by the goverdmaent and t
public service.

ASSL isMaking Progress

As a technically wdlinctioning highly regarded institution, supported by a growing group of accounting
professionals, ASSL has been working with other partners to build staff capacity mainly in performance
andfinancial auditing.

There has been marked improvement in the efficiency and quality of our work and the internal
consistency of our audits. We can therefore legitimately claim to be one opdréolasig public

sector organisations in the natiorhviricreased international recognition. We use ISSAIs for a better
quality control that is embedded in how we do our work that is reflected in our working paper files. We
carry out not only financial, compliance and regularity audits but also havédemde tsbistring our
performance audiind &tractives industries audihich | continue to believe is where, like other SAls,

our future development lies.

Looking to the Future

The role of the ASSL is a key pillar to achieving sound public financigément in Sierra Leone.
Notwithstanding, financial management in Sierra Leone is improving slowly at best. We make
observations on issues coming to our attention and provide recommendations for improvement to the
public financial management system. &arsy ASSL has been reporting an array of audit issues giving
recommendations. However, we are yet to note significant progress in addressing those issues.

With a thorough follomap on recommendations, we are in the position to disclose to taxpayers both
improvement and or deterioration in government programmes and operations. The merits of such an
exercise are not in the number of recommendations made, but in their effective implementation.

Passionate about the positive outcome of audit recommenda&iShsh#s not only been technically
supportive to the PAC deliberation on audit findings and recommendations over the yeassbut has
gone a step further to present to the public in our audit report the status of previous audit
recommendations of key MDAsd PEs. It is hoped that in the near future our efforts in this regard will
yield more dividend than seems to be the case at present.

In 2019, we hope all institutions, particularly public enterprises, will submit financial statements for audit
at the arliest possible date; otherwise the normal approach of bringing to the attention of the public
those institutions considered to be deliberately flouting legitimate rules and séguthgaubmission

of financial statement will proceed.

Relationshipwith PAC

When the report of the Audit@eneral is submitted to parliament, the PAC has the responsibility to
summon vote controllers and other stakeholders to respond to issues raised in the audit report. The
PAGE own accountability process is furtliemgthened through support by an ASSL technical unit
located in parliament headed by the AG or her Deputy. The team briefs the Committesmahgse

and during hearings. Officials summoned by the Committee are requested to make subnfissions on t
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isswes raised by the AuditGeneral. After deliberations, the PAC prepares its report on &haral
Report. It contains the PA&ecommendations.

A Word of Thanks

| take this opportunity to acknowledge the dedication and quality of our employeaswghoththir
contribution, have enabled Audit Service Sierra Leone to continue to maintain its professionalism. Finally,
a note of gratitude goes to theekected and newly elected Parliamentarians, Ministers of Government
and public officials, who in omay or the other have enhanced the work of Audit Service Sierra Leone.

It is with considerable pride | present this report.
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MAIN POINTS

What we examined

Sections 87 (1) of the Public Financial Management Act (PFMA) of 2016 requires the Accountant
General to draw up and sign the annual financial staterhémtsConsolidated Fund not later than

three months after the end of a financial year and to submit them together with his explanatory report to
the Auditor General for auditing through the Minister of Finance. The explanatory report referred to in
subsetion (1) includes an overview of the annual financial statements of the Consolidated Fund and
other information requested by Parliament.

The Annual Financial Statements of the Consolidated Fund are prepared in accordance with
International Public Sectorc@ounting Standards (IPSA&shand the PFM Act 2016, and contain

other information prescribed by the Minister of Finance. The measurement basis applied is the historical
cost basis, except where otherwise stated in the accounting policies as indagdetitorb0of this

report. It seeks to ensure that reliable and relevant accounting information are made available to
Parliament in particular and to the public in general to enable interested parties make an informed
judgment on the management of@wmsolidated Fund and the financial performance of government. It
also assists in providing basic data to aid the process of determining importaeton@oio
performance indicators, such as growth rate, interest rate, inflation, etc.

The Annual Finarai Statements of the Consolidated Fund are subject to audit by the Auditor General

in accordance with Section 119(2) of the 1991 Constitution of the Republic of Sierra Leone and Section
11 (1) of the Audit Service Act, 2014. Section 16 of the PFM Acfui20&6 mandates the Auditor

General to Audit the Annual Financial Statement of the Consolidated Fund on an annual basis to enable
her give an opinion on whether they show a true and fair view and have been prepared in accordance
with the applicable repimg framework.

| selected a sample of transactions from the Integrated Financial Management Information System
(IFMIS), on a risk basis, and examined the underlying supportingediation. lalso verified the

accuracy of the compilation process usegroduce the Annual Financial Statements of the
Consolidated Fund and reviewed the system of internal control in place. These included, but are not
limited to, segregation of duties, authorization, and 4esmewihg.

Why it is important

The Consolidate Revenue Fund Account (CRFA) of the Government of Sierra Leone shows the
financial performance of the Government of Sierra Leone for thedinaati ended 31st December

2017 It is prepared on the basisnwbniesreceived by, held in or paid out of ¢tbasolidated fund. The
Government through the Accountant General's Department (known as the Treasury) operates a
centralised treasury function that accountsnfmmiescollected by the National Revenue Authority
(NRA) and administers cash expendituresradt by all Ministries, Department and Agencies (MDAS)

with the exception of government business entities during the financial year.

The amounts appropriated to MDAs are not controlled by the MDAs but instead they are expended on
their behalf by the treary on the presentation of appropriate authorised supporting documents for each
transaction. The amounts reported as allocations/appropriations in the statement of cash receipts and
payments are those the Treasury has expended for the benefit of the MDAs.

The enactment of the PFMA (2016) put public financial management at the centre of PFM policy
reform. The reforms are aimed at ensuring both fiscal efficiency and discipline in the use of public
finances for the betterment of the people of Sierra Leaamtnient of this Act repealed the



Government Budgeting and Accountability Act (GBAA) 2005. The PFMA (2016) is meant to provide for
effective management of public finances by national and local government. To this end a series of
practical steps such as és¢ablishment of an inventory of Government of Sierra Leone (GOSL) bank
accounts, the closure of dormant accounts, the hiring of consultants to assess the technological,
infrastruture, organaional and institutional arrangements and plan for the ryr&usgle Account

(TSA) system implementation, etc. have been taken.

Notably also is the preparation of the annual financial statements of the Consolidated Fund in
compliance with Sections 87 of the PFMA (2016).

These financial statements are also anexpsi on of the governmentds acoc
civil society on how well it has exercised its responsibilities as custodian of the public purse. They are a
report on the extent to which the Government has complied with the intent of Paalsanterevenue

or expenditure may be collected or spent except as authorised by a parliamentary vote. They also allow
citizens to see how Government is spending their money.

What we found

| found sufficient and appropriate audit evidence to supportjaalifiad audit opinion on the financial
statements of the government of Sierra Leone (Consolidated Revenue Fund Account). The audit
evidence | have gathered was sufficient throughout the audit engagement to render the financial
statements to be a true dait expression of the financial position and performance of the government
with the exception of the issues mentioned in the emphasis of matter paragraphs.

The issuance of an ungqualified opinion wweth an
government of Sierra Leone signifies that there continue to be improvement in the accounting controls
and the presentation of accounts.

The opinion is based on my professional judgement after evaluating the evidence gathered during the
audit of the @nsolidated Revenue Fund Account, and indirectly, on the findings of the many other
audits undertaken throughout 2018 on transactions carried out in 2017. The issues giving rise to the
unqualified audit opinion on the 2017 Consolidated Revenue Fund Acesuntmarised below.

External Public Debt

Debt Management servicing in the annual recurrent budget represents a significant value and is
considered material in audit terms. The public debt liability is a major government liability and key
sustainabilitissue for the Government of Sierra Leone. It requires comprehensive, accurate and timely
records for good management. My audit procedures to confirm the completeness and accuracy of debts
recorded in the public accounts involved the requestingepfendet confirmations from external

creditors and obtaining roll forward schedules detailing the movement of individual debts during the year.
In addition, | compared the disbursed outstanding debts (DODs) disclosed in the public accounts with
those inthe bodk of the creditors and reports from the
Management Systems (CSDRMS). Despite the fact that the confirmations received as part of the 2017
audit initially revealed a number of errors inCitiesolidated Revenue Fufiddcount, | was able to

verify consistency between the reM3@®s and confirmations from creditors for majority of the loans

in the final version of tHéonsolidated Revenue Fund Account.

Domestic Revenue

| continue to see improvement in the controts @gsessment, collection and reporting of government
revenueThe gvernmentrevenue in 2017 was Le 8ition, increasing by 8%ver the amount of
Le2.96trillion collected in FY201@his was made possible bypiovement in control procedures



Nonetheless, the is need foregular reconciliation between the National Revenue Authority, (NRA)
AccountantGener al 0s Depart ment and ot her stakehol de
Sierra Leonélhis will help to sustain the opinion in the neanri Recenfocus has largely been on

reducing Government spending to help to balance the books; of course, the other side of this coin is the
need to maximise Government revenue. Much more effort is however required in this area.

Financial Reporting Franework

Section 1.3.24 of the Cash Basis International Public Sector Accounting Standards (IPSAS) requires the
disclosure of payments made by third parties. Few years back, this requirement was hardly met. However,
in recent years (including 2017), the dtemt General has added a narrative disclosure to the
Consolidated Revenue Fund Account acknowledging that the government received from various sources
donations in kind such as vehicles, equipment or personnel services but that they cannot pssibly ident
and reliably ascertain the financial value received for such donations.

11. AUDI TOR GENERALGS OPI NI ON ON THE CONSOLI DATE
ACCOUNT FOR THE YEAR ENDED 31ST DECEMBER 2017

I have audited the accompany@gneral Purpose Financial Statements (G&fFBe Consolidated

Fund of the Government of Sierra Ledioe the year ended 31st December, 2017. The GPFS of the
Consolidated Fund Accounts comprise of a Statement of Cash Receipts and Payments, a Statement of
Comparison of Budget and Actual RevendeEapenditure, a Statement of Cash Position, and other

notes of explanations and elaboration as presented o fagesf this report.

Responsibility of the Ministry of Finance and Economic Development for the Consolidated
Revenue Fund Account

The owrall responsibility for maintenance, preparation and submission of the Consolidated Revenue
Fund Account lies with the Minister of Finance.

Section 5 (1) of the PFM Act 2016 states amongst other things that the Minister shall in accordance with
this act ad any other enactment:

A Develop t he Government 0s fiscal policy cov
preparation of Fiscal Strategy Statement and state budget documents including ttexrmedium
budgetary framework mentioned in section 30 of theAeMED16

A Formulate policies on, and exercise control over the acquisition, management, and disposal of
financial and other assets held by entities included in the general government;

A Ensure transparency in the execution of state budgets, the mandgaubéatooney, and the
financial management of entities included in the general government and public enterprises;

A Prepare cash flow forecasts of public money in consultation with budgetary agencies and other
entities included in the central government;

A Monitor, and exercise control over the execution of the state budget; and

A Monitor, and exercise control over, the financial management of entities included in the general
government

The responsibility of the Accountant General for the Consolidated Rewedusccount is in Section

9 (2a) of the PFM Act 2016 which states that the Accountant General shall be responkilglesfgy i ng an
rendering the accounts of the Consolidated Fund and preparing and publishing the annual statements of
Funod .



Responsibility of the Auditor General

The General Purpose Financial Statements (GPFS) of the Consolidatack Subject to audit by the

Auditor General in accordance with Section 119 (2) of the Constitution of the Republic of Sierra Leone,
1991. M responsibility is to express an opinion on these financial statements based on my audit. The
audit was conducted in accordance with the International Standards of Supreme Audit Institutions.
Those standards require that | comply with ethical requiremeémisn and perform the audit to obtain
reasonable assurance whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statemn t s . The procedures selected depend ol
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internalicant r el evant to
preparation and fair presentation of the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness
of t h einteenal conttolg.d s

An audit also includes evaluating the:

A Appropriateness of accounting policies used:;

Reasonableness of accounting estimates made;

Overall presentation of the financial statements; and

Adequacy of the design and the effective imptatian of internal controls.

> > > >

I have been able to obtain sufficient appropriate audit evidence to provide a basis for an audit opinion.

1.2.  UNQUALIFIED OPINION

In my opinion, the General Purpose Financial Statements of the Consolidated Fund gncefaitrue a

view, in all material respects, of the financial position of the Government of Sierra Leone as at 31st
December, 2017 and its receipts and payments and additional financial statements (Statement of
Comparison of Budget and Actual Revenue and Eipen@nd the Statement of Cash Position), and

have been prepared in accordance with the CasinBaeational Public Sector Accounting Standards

(Cash BasifPSAS), Public Financial Management (P&&#l) 2016, and other applicable laws and
regulations

1.3. EMPHASIS OF MATTER

Di fference between Bank of Sierra Leoneds swift
Debts

| draw attention to Statement A and notes 23 and 27 of the General Purpose Financial Statements which
disclose the amounts of repaymeit service dues made to creditors during the review period. The
Accountant General relies heavily on the Public Debt Unit and the Bank of Sierra Leone for information

on repayment and service dues. HoweveBthen k o f Sierra Leoneds (BSL)
revealed repayments andviser dues of Le75.3billiavhich could not be traced to the schedule of
Disbursed Outstanding Debts (DODs) prepared by the Public Debt Unit. This makes it diffieult fo

to be sure that the figuas presented in the acetsuare free from misstatement.

My opinion is not qualified in respect of the above matter.



1.4. OTHER MATTERS

| draw attention to the underentioned matters that are ancillary to my responsibilities in the audit of
the General Purpose Financial Statenwdritee consolidated fund.

Taxes not deducted from all owances and paid in
Department

Taxes were not deducted from-tgpallowances paid to employees and consultants, and paid to the
relevant authdy. Section 116(1) of the Income Tax 2@D0 requires an employer to withhold tax from
employment income as follows: (a) in the case of an employee who is resident or temporarily resident in
Sierra Leone, at the rates prescribed in Part | of the Redutgs or (b) in the case of an employee who

is not resident in Sierra Leone at the rate prescribed in Part Il of the Second Schedule. Failure to deduct
tax from employment income could mean due diligence was ignored in the payment of allowances to
emploges andansultants of MDAs. This may havktiethe loss of much needed government funds.

Foreign Travel (Ticket) Tax not deducted properly and paid to the NRA

The Foreign Travel (Ticket) Tax Act, 1975 (andebglé\ct no. 4 of 2004) requiradlines tadeduct

10% tax from the procurement of tickets by every person departing from Sierra Leone via ship, aircraft
or other means of transport. The act also states that a penalty of 15% per month is chargeable where a
person collects the tax and fails to paythie NRA on time. Hoever, from January to June 207

effective tax rate of 10% was not properly deducted from the sales made by Kenya Airlines and Air
France. A r@erformance of the calculations revetiiatithe sum of Lel.lbilliomas not deduate

from the sales made by the stated airlines anthpmaigh the NRANto the CRF. It was also evident

from my audit that the NRA did not levy any penalty charge on the concerned airlines. This may have
resulted in the loss of government much neededusvan thus deprived the Government from
meeting its planned commitments.

Arrears in respect of customs duty and domestic tax not collected

Taxes due for collection from individuals, corporate bodies and other institutions by the Domestic Tax
Department ath Customs Division of the National Revenue Authority, but which had remained
uncollected stood at approximately Lel6 billion based on our samples tested. Most of the irregularities
arose from assessed tax unpaid, as well as poor supervision of scicedsil¢adtfre to enforce tax

|l aws and financi al regul ations, and management
offenders.

Government 6s contribution to defray the cost of
Funds amounting to L&billionand US$4,44%ere withdrawn from the Consolidated Revenue Fund
account at the Bank of Sierra Leone to defray the cost of funeral expenses of some senior government
officers who had passed awidthout any regulatippolicy or other legal instrant to justify the stated
disbursementsiowever, this was done without any regulation, policy or other legal instrument to justify

the stated disbursements. In the absence of a legal instrument, such disbursements could be considered
ineligible. Apart fmo the fact that no legal instrument existed for the disbursement of such funds, there
was also no evidence to indicate how the stated amounts were expended on the funerals of the deceased.

This may create suspicion t heehmigappvopriatedme nt 6 s muc h

Lara TayloPearce FCCA FCA (SL) (Mrs.)
AUDITOR GENERAL



1.5. CONSOLIDATED REVENUE FUND ACCOUNT

STATEMENT A

STATEMENT OF CASH RECEIPTS AND PAYMENTS OF THE CONSOLIDATED FUND

FOR THE YEAR ENDED 31ST DECEMBER 2017

Amounts in millionsfd_eones

Note FY2017 FY2016
REVENUE AND GRANT RECEIPTS
Domestic Revenue
Income Tax Receipts 6 1,190,01¢ 1,278,78¢
Goods and Services Tax (GST) Receipts 7 702,114 658,635
Customs and Excise (C & E) Receipts 8 732,620 563,097
Mineral 8sources 9 149,029 155,287
Fisheries 10 74,175 60,341
Other Departmental Receipts 11 239,249 159,394
Road User Charges 12 112,899 86,543
Total Domestic Revenue Receipts 3,200,10¢ 2,962,08¢t
Receipts from Foreign Grants (Direct Budgetary Sujijrants)
HIPC Debt Relief Assistance 13 12,311 8,716
Other Grants and Aid 14 174,849 406,617
Total Direct Budgetary Support Grants 187,160 415,333
TOTAL REVENUE AND GRANTS RECEIPTS 3,387,26¢ 3,377,41¢
EXPENDITURE PAYMENTS
Recurrat Operations
Wages, Salaries and Employee Benefits 15 1,887,92¢ 1,786,51¢
Use of goods and services 16 1,314,52¢ 956,782
Transfers and Grants
Grants to Tertiary Educational Institutions 17 191,228 180,187
Transfers to the Road Fund 18 112899 86,543
Transfers to Local Councils 19 55,859 98,463
Other Grants 20 18,034 18,260
Other Recurrent Payments 21 2,390 21,257
Interest Payments
Financing Cost®omestic Interest Payments 22 535,283 142,347
Financing Cost&xternahterest Payments 23 66,771 61,778
Total Interest Payments 602,053 204,124
Total Recurrent Expenditure Payments 4,184,917 3,352,13:
Domestic Capital/Development Expenditure 24 936,528 657,585
Arrears Payments 25 169,744 167,885
TOTAL EXPENDITURE PAYMENTS 5,291,18¢ 4,177,60:
CASH SURPLUS/(DEFICIT), INCLUDING GRANTS (1,903,925 (800,185
FINANCING ITEMS
External Borrowing (Loans) 26 531,351 310,614
External Debt Amortization 27 (264,199 (144,993
DomestiBorrowing (Net) 28 634,718 416,989
Privatization Receipts 29 0 4,874
Staff Loans and Advances (Net) 30 135 4
Other Items (Net)
Returned Payments 12,297 2,202
Cheques PayableY2016 (240,364 (74,306)



STATEMENT A

STATEMENT OF CASH RECEIPTS AND PAYMENTS OF THE CONSOLIDATED FUND

FOR THE YEAR ENDED 31ST DECEMBER 2017
Amounts in millionsfd_eones

Note FY2017 FY2016

Cheques PayableY2017 47,85 227,835
Total Other Items (Net) | (180,082 155,733
OVERALL CASH SURPLUS/(DEFICIT) (1,182,002 (56,964)
Cash Balance at 1st January 2017 31 (194,517 (137,553
Cash Balance at 31st December 2017 31 (1,376,519 (194,517

The accanting policies and explanatory notes to these financial statements form an integral part of tt

Richard S Williams
Accountant General
Government of Sierra Leone

,,,,,,,,,
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STATEMENT B

STATEMENT OF COMPARISON OF BUDGET AND ACTUAL REVENUE AND EXPENDITURE FOR T

31STDECEMBER 2017
Amounts in millions of Leones

FY2017 FY2016
Budget Surplus/
Estimates Actual (Shortfall) Actual

Domestic Revenue
Income Tax Receipts 1,261,26¢ 1,190,01¢ (71,248) 1,278,78¢
Goods and Services Tax (GST) Receipts 829,213 702,114 (127,099 658,635
Customs and Excise (C & E) Receipts 1,036,85¢ 732,620 (304,234 563,097
Mineral Resources 167567 149,029 (18,538) 155,287
Fisheries 62,009 74,175 12,166 60,341
Other Departmental Receipts 111,087 239,249 128,162 159,394
Road User Charges 128,101 112,899 (15,202) 86,543
Total Domestic Revenue 3,596,09¢  3,200,10¢ (395,993  2,962,08¢
Totd Direct Budgetary Support Grants 254,40C 187,160 (67,240) 415,333
Total Revenue and Grant Receipts 3,850,49¢ 3,387,26¢ (463,233 3,377,41¢
EXPENDITURE PAYMENTS
Wages, Salaries and Employees Benefits 1,808,47¢ 1,887,92¢ (79,452) 1,786,51¢
Use of goods and services 1,292,77¢ 1,314,52¢ (21,754) 956,782
Transfers and Grants

Grants to Tertiary Educational Institutions 129,09C 191,228 (62,138) 180,187

Transfers to the Road Fund 128,101 112,899 15,202 86,543

Transfers to Lo€duncils 83,439 55,859 27,580 98,463

Other Grants 36,074 18,034 18,040 18,260
Other payments 0 2,390 (2,390) 21,257
Total NoAnterest Recurrent Expenditure Payme ~ 3,477,95% 3,582,86¢ (104,912 3,148,00¢
Capital/Development Expenditure 563,96 936,528 (872,612 657,585
Financing Cost®omestic Interest Payments 468,421 535,283 (66,861) 142,347
Financing Cost&xternal Interest Payments 79,757 66,771 12,987 61,778
Arrears Payments 21,529 169,744 (148,215 167,885
Total Expenditure Payments 4,611,57¢ 5,291,18¢ (679,614  4,177,60:
Cash Surplus/(Deficit) from operations (761,077 (1,903,925 (1,142,847 (800,185
External Borrowing (Loans) 531,351 310,614
External Debt Amortization (264,199 (144,993
Domestic Borrowing (Net) 634,718 416,989
Privatization Receipts 0 4,874
Staff Loans and Advances (Net) 135 4
Other Items (Net) (180,082 155,732
Net Financing Flows 0 721,923 743,22d
Overall Cash Surplus/(Deficit) (1,182,(®) (56,964)



STATEMENT C

STATEMENT OF CASH POSITION AS AT 31ST DECEMBER 2017
Amounts in millions of Leones

As At 31st  As At 31st

December December Cég?;r?fe;n
2017 2016

CONSOLIDATED FUND
CASH AND CASH EQUIVALENTS
Treasury Ways &ans Advances Account 120,030 111,587 8,443
MDRI Debt Relief Bank Account 512 512 0
Strategic Petroleum Fund Account 2,017 2,017 0
External Debt Service Payment A/C 439 0 439
Departmental Bank A/C 17,433
TOTAL CASH AND CASH EQUIVALENTS ‘ 140,431 114,115 8,882‘
OVERDRAFTS HELD AT BANK
Treasury Main Account (159,562 (23,502) (136,060
Other Charges Account (907,373 (258,073 (649,300
Salaries Account (195,763 (26,819) (168,943
Pensions Accounts (34,074) (237) (33,837)
Infrastructure Development Fund (182,559 0 (182,559
Departmental O/D (37,619)
TOTAL BANK OVERDRAFT HELD ‘ (1,516,950 (308,632 (1,170,698‘
NET CASH AND BANK BALANCESNSOLIDATED FUND (1,376,519 (194,517 (1,161,816

Note: The overdrafts e at bank represent overdraft balances in Treasury Accounts held at the
Bank of Sierra Leone.
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1.6. NOTES OF EXPLANATIONS AND ELABORATION TO THE PUBLIC
ACCOUNTS

The numbered notes that follow relate directly to the content of the financial statememtd ab®ve a
numbered accordingly.

1. General Information

The financial statements are for the Consolidated Fund of the Government of Sierra Leone, as specified
in section 111 of the Constitution of Sierra Leone 1991 and the Public Financial Management Act of
20%6.

The audited Financial Statements presented above reflect the Cash Receipts and Payments of the
Consolidated Fund of the Government of Sierra Leone for the financial year ©baegBber 2017
predominantly on the basismbniesreceived by, held ar paid out by the Accountant General during

the year under review. The Government through t
Treasury) operates a centralised treasury function that accaountsdsgither received directly by the

treasuy or collected by the National Revenue Authority (NRA) and administers cash expenditures
incurred by all ministries, departments and agencies (MDASs) during the financial year. The amounts
appropriated to the MDAs are not controlled by the MDAs but aleydépon their behalf by the

Treasury on presentation of appropriate documentation and authorisation. Thus, the amounts reported as
allocations/appropriations in ttIBTATEMENT OF COMPARISON OF BUDGET AND ACTUAL
REVENUE AND EXPENDITURE FOR THE FINANCIAL YEA R ENDED 31ST DECEMBER

2017are those the Treasury has expended for the benefit of the MDAs. These also include adjustments
for expenditure payments and cash balances for the theee@atiting entities within the Fbedance
Accountability Suite used the Government. These ssttounting entities are the Ministry of Defence

(MOD), the Sierra Leone Police (SLP) and the Sierra Leone Correctional Service.

In effect, the Annual Financial Statements of the Consolidated Fund of the Government ofrigerra Leo
include the results of transactions and financial operations of all its Ministries, Departments and Agencies
that were processed through the National Treasury and thec8etfting entities. As far as Subvented
Agencies are concerned, these Fina&ta@kbments only capture transfers coming out of the
Consolidated Fund. The subvented and other public sector entities that are outside of the Consolidated
fund will separately produce their own financial statements for audit. These audited finaeci@ statem

will thereafter be combined by the Accountant General with those of the Consolidated Fund in
producing the annual financial statements of the central government, as required by section 89 of the
PFM Act 2016, covering all entities included in theatgavernment.

The use of public resources by the Government is primarily governed by the 1991 Constitution (as
amended), the Public Financial Management (PFM) Act of 2016 (and its attendant regulations), and the
National Public Procurement Act of 201l (s attendant regulations).

The principal addr ess of t he Account ant Gener
and Economic Development is Ministerial Building, George Street, Freetown, Sierra Leone. Website:
www.mofed.gov.sSEmailinfo@mofed.gov.sl

2. Summary of Significant Accounting Policies
The following accounting policies have been applied consistently in dealing with items which are
considered material in t&da to the Statement of Public Accounts.
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Statement of compliance and basis of preparation

The financial statements have been prepared in accordance with the requirements of the Public
Financial Management (PFM) Act, 2016 and comply with the IntefnBtiblie Sector
Accounting StandardFinancial Reporting under the Cash Basis of Accounting (Cash Basis
IPSAS). The measurement basis applied is the historical cost basis, except where otherwise stated
in the accounting policies below.

The financial statte nt s have been prepared on the cash
chart of accounts.

The accounting policies adopted have been consistently applied to all the years presented.

Reporting Currency
The financial statements are presented in Ledriel,isvthe functional and reporting currency
of the Government of Sierra Leone.

Reporting Period
The reporting period for these financial statements is a period of twelve months starting on 1
January 2017 to 31 December 2017, as specified in SedienPIFM Act, 2016.

Receipts

Receipts are cash inflows within the Financial Year, comprising of receipts from
Statutory/Authorized Allocations, Taxes, External Assistance (Bilateral and Multilateral
Agencies), Other Aid and Grants, other borrowings,aCapieipts (Sale of Assets etc.),
Receipts from Trading activities, fines, levies, and other receipts.

These items shall be disclosed in summary on the face of the Statement of Cash Receipts and
Payments for the year in accordance with the standaréiZ&d Igotes shall be provided with

detailed Statement of Revenues collected during the year by source of revenue and by line item
accounts code. Also, a Statement of Arrears of Revenues as at end of the financial year shall be
provided by source of reverara by line item accounts code.

Disposal proceeds from the sale of assets are recognized as receipts at the time of disposal.

Interest Received
Il nterest actually received during the financ
recei ptsao.

Government Business activities
Cash receipts from trading activities shall be recorded net in the GPFS (after deducting direct
expenses) unless otherwise provided for by law or policy in force. Total net receipts from all

trading activities shallbedissled i n t he Statement of cash rec
activitiesd item

Wherein gross revenue is recorded, corresponding payments shall be charged under a
corresponding payment item head O6Gover nment

Receipts and Payments.

Payments

Payments are recurrent and capital cash outflows made during the financial year and shall be
categorized either by major economic categories/programme (activities) and/or by function in
the statement of cash receipts amaent.
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Payments for purchase of items of capital nature shall be expensed in the year in which the item
has been purchased. It shall be disclosed under capital payments. Investments shall also be
treated in the same way as capital purchases.

Prepaid exgnses are amounts paid in advance of receipt of goods/services or work done (under
contractual arrangements) and are charged directly to the respective expenditure item in the
period of payment.

Interest on Loans

Actual Interest on loans and other bankm@@sions charged on Bank Accounts during the year

shall be treated as payments and disclosed under interest payment in the Statement of Cash
Receipts and Payments.

Foreign Currency Translation
Cash flows arising from foreign currency transactions atat&énsto Leones using the spot
exchange rates prevailing at the date of payment/receipt.

Foreign currency balances, as at the year end, shall be translated at the exchange rates prevailing
on that date (closing spot rate or-peal exchange rate).

Foragn exchange gains and losses resulting from the settlement of foreign transactions and from
the translation at yeand exchange rates of monetary assets and liabilities denominated in
foreign currencies are recognized in the Statement of Cash Retétptaramts accordingly

either as receipts/payments.

Cash and cash equivalents

Cash and cash equivalents comprise cash on hand and cash at bank) slepisits on call

and highly liquid investments with an original maturity of three months or tdsarevieadily
convertible to known amounts of cash and are subject to insignificant risk of changes in value.
These comprise mainly Bank account balances, include amounts held at the Bank of Sierra Leone
and at various commercial banks, cash imprestsh@ndshort term highly liquid investments

held at the end of the financial year.

Imprests and Advances

The Government policy specifically states that all imprests and advances shall be retired before
the end of the financial year. However, should cit@uces occur (including an Emergency)
where either an imprest/advance is given out close to the financial year end or an
imprest/advance already given could not be accounted for, such an imprest/advance (or balance
outstanding) shall be treated as castadept since there shall be no proof that such funds have
been utilized.

Budget
The budget is developed on the same accounting basis (cash basis), the same accounts
classification basis, and for the same period as the financial statements.

The Budget Figes are the amounts approved by the Legislature in accordance with the
Appropriation Act (annual budget and supplementary budget) and as detailed in the Government
of Sierra Leone Budget Printed Estimates.
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An assessment of the actual budgetary perfornaartbe level of legislative approval, against
the comparable budget for the financial year under review has been included as Statement B of
these Financial Statements.

m. Contingencies
In addition to those items recognized/accounted for in the Annuali&irstatements, there
are a number of liabilities or assets that may arise in the future but are not recognised /
accounted for. This is because they are dependent on uncertain future events occurring or the
liability/asset cannot be measured reliablyraMhese contingencies are to crystallized, there
will be an associated impact on cash transactions that will be reflected on cash basis of
accounting being used.

In that regard, contingent liabilities (including Guarantees) are recorded in the Sfatement o
Contingent Liabilities (on memorandum basis) when the contingency becomes evident and
under the cash accounting method they are recognized only when the contingent event occurs
and payment is made. Contingent assets are not recognized and wherebtotpitbten
disclosed.

n. Unpaid (Outstanding) Commitments
Unpaid (Outstanding) Commitments including operating and capital commitments arising from
nontcancellable contractual or statutory obligations are in the Statement of Unpaid
(Outstanding) Commitmer{shown on memorandum bases additional disclosure).

3. Authorization Date
The Audited Financial Statements were authorized for issué Elargh 2018 by Mr. Momodu L
Kargbo, Minister, Ministry of Finance and Economic Development of the Governniemadfeédne.

4. The Approved National Budget

The approved National Budget is developed on the same accounting basis (cash basis), same
classification basis, and for the same period (falanbiary 2017 to s8December 2017) as for the

financial statementBhe Appropriation Act for FY2017 was adopted and passed into law by Parliament

in December 2016. Following that, the Appropriation Act for FY2017 was signed into law by the
President of the Republic of Sierra Leone in December 2016. There was no sanypdgpeapriation

for financial year endedst3lecember 2017.

The Original and Final Budget are predominantly the same, and changes between the two are a
consequence of reallocations within the budget as a result of changing conditions and cimitmstances
the challenges brought about during Budget Execution.

The total amount of the Approved Appropriation from the Legislature for F¥@®dprisedVages,
Salaries and Employees Benetitse of Goods and Servic&evolved Functions, Development
Expendiure, Public Debts Charges, and Contingency Fund

5. Comparative Information

Certain comparative figures have been reclassif
particular, the provisions of the recently enacted PFM Act 2016 require thatuiddefinancial

statements of the Consolidated Fund be prepared and submitted within three months of the end of a
financial year, separate from those of budgetary and subvented agencies, and other entities of the Central
Government. However, section 8%ted PFM Act 2016 further required that the Accountant General
prepare and submit to the Auditor General the Annual Financial Statements of the Central Government,

14



which cover all entities included in the Central Government, not later than ten motilesesfteof a
financial year.

6. Income Tax Receipts

The total amount of Income Tax Receipts collected during the fiscal year 2017 amounted to Le1,190,018
million (Lel,278,788 millie-Y2016). The summary details of the income tax receipts are presented in
the table below:

Income Tax Receipts (In millions of Leones)

Budget Surplus/

Estimates Actual (Shortfall) Actual
FY 2017 FY 2017 FY 2017 FY 201¢€
Corporate Tax 362,25 367,659
Personal Income Tax 883,960 817,263 (66,697) 1,271,017
PAYEGovernment Employees 167,504 146,105
Withholding T®ovt Contractors 38,179 0
Withholding T®ovt. Free Health Ca 1,557 13,865
Other Personal Income Tax 15,061 610,023 1,111,04¢
Foreign Travel Tax 5,096 5,096 7,771
Total Income Tax Receipts 1,261,26¢ 1,190,01¢ (61,601) 1,278,78¢

The total amount of Domestic Revenue (Tax) Arrears as at 31st December 2017 amounted to
Le91.8 billion. Further details are presented in Appen8tatement of Domestic Revenue Arrears

7. Goods and Services Tax (GST) Receipts

The total amount of Goods and Services Tax (GST) Receipts collected during the fiscal year 2017
amounted to Le702,4 million (Le658,635 millierFY2016). The summary details of the income tax
receipts are presented in the table below:

Goods and Services Tax (GST) Receipts (In millions of Leones)
Budget Surplus/

Esmates V@ (shortfall) Actual
FY 2017  FY2017 FY2017  FY 2016
Import GST 429536 438049 (11487
Domestic GST 379,677 264,065 (115612) 658,635
Total GST Receipts 820213 702114 (127,099) 658,635

8. Customs and Excise (C & E) Receipts
The total amount of Customs anccEEr (C & E) Receipts collected during the fiscal year 2017

amounted to Le732,620 million (Le563,097 milkdf2016), with further details shown below:
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Custom and Excise (C & E) Receipts (In millions of Leones)

EBsL:i?r?aettes Actual (Sébr:zlrltjlen) Actual
FY 2017 FY 2017 FY 2017 FY 201€
Import Duties 487,389 469,040 (18,349) 424,325
Petroleum Fuel Oils Excise Duty 491,900 224,070 (267,830 138,772
Other Excise Duties 41,084 22,911 (18,173)
Other Revenlrcluding Freight Levy 16,482 16,600 118
Total C & E Receipts 1,036,85¢ 732,620 (304,234 563,097

9. Mineral Resources
The total receipts from mineral resources for FY2017 amounted to Le149,029 million (b&llish,497
- FY2016), with further daits shown below:

Mineral Receipts (In millions of Leones)

El?;l:ic:r?aettes Actual (ZL;?:;Z{D Actual
FY 2017 FY 2017 FY 2017 FY 201€
Royalty on Rutile 37,478 0 (37,478) 0
Royalty on Bauxite 9,313
Royalty on Diamond and Gold 36,442 6,666 (29,776) 4,790
Royalty on Iron Ore 48,587
Licences 35,747
Miscellaneous 142,363 142,363 150,497
Total Mieral Receipts 167,567 149,029 75,109 155,287

10. Fisheries
The total receipts from fisheries for FY2017 amounted to Lel49,029 million (Lel55,497 million
FY2016), with further details shown below:

Fisheries Receipts (In millions of Leones)

coimaes AU (Ghorgany AU

FY 2017 FY 2017 FY 2017 FY 201¢€

Reg'n Artisanal Fish Vessels 62,009 71,156 9,147 54,312
Freight Levy Maritime 3,019 3,019 4,169
Marine Resources Fines 0 0 1,860
Total Fisheries Receipts 62,009 74,175 12,166 60,341

11. Other Departmental Receipts
The total amount of Other Departmental Receipts collected during the fiscal year 2017 amounted to
Le239,249 million (Le159,394 milliéY2016), with further detailsosin below:
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OtherDepartmental Receipts (In millions of Le:

Budge Surplus
Estimate Actua (Shortfall Actua
FY 201 FY 201 FY 201 FY 201
Hotel Leas 0 C 0
Issuance of National ID ( 14¢ 14¢ 705
PassportsNew Issut 5,43 5,43 14330
Pharmacy Board Lict 3,32 3,32 65!
Rent Received from Gov't 67: 67: 47"
Misc. Recei} 72,08 229,67 157,58 143,23
Privatization Rece 39,00
Total Other Departmental Rect 111,08 239,24 167,16 159,39

The total amount of Miscellaneous Receipts of Le229,671 million (Le143,23%-N2046)
comprises, as follows:

MDA Descriptio FY201 FY201
Codke Le'n Le'n
107 Ministry of Local Govt. and Rural Deve 71 0

117 Cabinet Secreta 7

12: Human Resource Managemeni 27¢

12¢: Law Officers' Depmer 1,29 1,68

12¢  Ministry of Foreign Affairs and Internatior 43¢

12¢  Ministry of Finance and Economic Deve 3,41 35!

13( National Revenue Authority 130,12 28,09

13 Accountant General's Depal 47,42 14,89

13:  Ministry of Information and Commu 21¢

20:  Ministry of Defel 207

20t Ministry of Internal Al 9:

20¢  Sierra Leone Po 21,18

30. Ministry of Education Science and Tec 13,35

30¢  Ministry of Tourism andu€all Affai I

30¢  Ministry of Social Welfare Gender and Childr 24

40¢  Ministry of Ene 2,19

40¢  Ministry of Works Housing and Infras 1,49

40¢  Ministry of Trade and Inc 9

41 National Telecommunications Coom{¥&iTCO 7,77 19,57

50:  Miscellaneous Serv 0 78,64
229,67 143,23

12. Road User Charges
Receipts collected from Road User Charges totalled Le112,899 million (Le86,5BYi20ib6).
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RoadUser Charge Receipts (In millions of Leones)

Budget Surplus/
Estimates Actual (Shortfall) Actual
FY 2017 FY 2017 FY 2017 FY 2016
Road User Charges 128,101 112,899  (15,202) 86,543

Total Road User Charge Receipts 128,101 112,899 (15,202) 86,543

These amounts are collected and transferred to the Road Maintenance Fund under the control of the
Sierra Leone Roads Maintenance Fund Authority (RMFA).

13. HIPC Debt Relief

The total amount of debt relief granted in FY2017 under the -hidahted Poob Countries (HIPC)
programme was Lel2,311 million (Le8,716 ndlkdf2016), with details as shown below:

HIPC Debt Relief Assistance (In millions of Le¢

Actua Actua
FY 201 FY 201

IFAL 7,46! 8,71
EEC 4,84
Total HIPC Debt Relief Assist: 12,31 8,71

14. Recepts from External Donor Grants (Direct Budgetary Suppor Grants)

The total amount of foreign (external) grants received 82037 was Lel74,849 million (Le406,617
milliond FY2016), with details as shown below:

Other Grants and Aid (In millions of Leones)

Budget Surplus/

Estimates Actual (Shortfall) Actual

FY 2017  FY 2017 FY 2017 FY 201€
UK DFID 121,87¢ 15,042 (106,833 41,517
EU State Building Contract 132,525 159,807 27,282 171,763
Grants from the ECOWAS Commiss 0 41,935
Other Grant and Aid 0 151,402
Total Other Grants and Aid 254,40C 174,849 (79,551) 406,617

A total anount of GBPX.0 million (with Leone equivalent Lel5,042 million) was received during
FY2017 from the UK DFID as direct budgetary support (Le41,517 tH¥2016).

The European Union gave a direct budgetary support of Euro15.4 million (net), repteddi@jB07

million (Lel171,763 millioh FY2016), under the second State Building Contract Financing Agreement
signed with the Government of Sierra Leone. The funds were provided undér Bueofpéan
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Development Fund (EDF). The amount signed underitia@ding Agreement was Euro80 million for
transfer of grant resources to the National Budget of Sierra Leone over three fiscal yeaP®{#Y2015
plus Euro5 million complementary support and evaluation.

Other Grant and Aid for FY2017 was nil but thaFf62016 relates to an amount of Euro 20.0 million
(Le151,402 million) received from Sierra Rutile Ltd. (SRL) in respect of a loan repayment. The loan
repayment was based on a loan agreement between the Government of Sierra Leone (GOSL) and Sierra
Rutile ltd. signed in August 2004 with total disbursements of Euro24.75 million (Euro2.0 million in 2006
and Euro22.75 million in 2005), with an interest rate of 8% per annum. These funds were provided by
European Union as GraritsAid to the Government of Sielraone.

15. Wages, Salaries and Employee Benefits

The total amount of Wages, Salaries and Employee Benefits paid during FY2017 was Le1,887,926 million
(Lel,786,516 milliod FY2016), excluding Wages and Salaries Arrears Payments of Le34,845 million
(Le20,684nilliond FY2016) made during the year.

Details of Wages, Salaries and Employees Benefits expended during the financial year being analysed by
Object Code are presented below:

Wages, Salaries and Employee Benefits by Object Code (In millions of Leones)

Actual Actual
FY 2017 FY 201€
2111 Basic Salaries 1,040,43: 827,881
2112 Salary Grants 449,572 645,304
2114 Travelling Claim To Retirement 304 581
2121 Transport Allowance 10,829 265
2122 Medical Allowance 9,831 3,878
2123 Rent Allowance 8,987 281
2124 Telephone Allowance 11 0
2126 Domestic Servant Allowance 118 64
2127 Fuel Allowance 110 45
2128 Risk Allowance 501 76
2130 Clothing Allowance 175 0
2131 Responsibility Allowance 94 28
2132 Remote Allowance 2 0
2138  Acting Allowance 482 196
2139 Other Allowances 297,382 135,292
2140 Late Allowance 22 22
2149 Leave Allowance 38,311 33,555
2152 Special Acting Allowance 41 7
2181 Emp Cont To Social Security Pen 29,985 130,331
2194 Adj Sal & All'G&sall Grants 735 656
2195 Adj Sal & Al'Gadowances 0 8,056
Total Wages, Salaries and Employee Benefits 1,887,92¢ 1,786,51¢€

Further details on Wages, Salaries and Employee Benefits paid by the Government during FY2017 are
available in Appendix 2 below, analygedibistry, Department and Agency (MDA).
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16. Use of Goods and Services

Use of Goods and Services expended during the financial year totalled Lel1,314,528 million (Le956,782
million 8 FY2016) and these include such items as Stationery, Communicationsq \&exeaxgs) Fuel

and Lubricants for Vehicles, Fuel for Generators, etc.

Further details are available in Appendix 3, comparing the Budget Estimates and Actual Expenditure
Payments at the MDA Level and also providing Spending Analysis by Object Code.

Use é goods and services (In millions of Leones)

Actual Actual

FY 2017 FY 201€
2211 Local Travelling 7,836 6,543
2212 Overseas Travelling 40,196 35,336
2221 Electricity 4,140 2,040
2222 Water 3,078 354
223 Telephone & Other Comm 8,338 5,261
2241 Office & General 197,249 155,587
2242 Stationery 4,226 3,467
2243 Official Recpt,Ent & Hosp 1,318 1,269
2244 Office Cleaning 2,302 2,284
2245 Office Stores/Supplies 27,731 47,179
2246 Computer Runnig@gsts 2,359 1,953
2251 Advertisements 86 285
2252 Publications 700 1,531
2253 Printing (General) 251 80
2255 Public Relations Expenses 5 43
2261 Building Maintenance 5,360 2,235
2262 Machinery & Equip Maintenance 435 306
2264 Vehicle Mainterce 13,679 2,365
2265 Generator Running Cost 1,978 355
2266 Insuranc8uilding 248 18
2267 Insuranc#lotor Vehicles/Cycle 89 60
2268 Insuranc®dach & Equipment 0 16
2270 Rice For Officers & Other Rank 44,414 21,009
2271 LicencéMotor Vehiclesides 1
2291 Bank Charges 19,098 16,075
2292 Misc Operat'L Expenses 106,945 22,937
2293 Honoraria & Other All'Ces 21 196
2294 'Freight/Port Charges 148 0
2295 Subs/Membership Dluesal 0 257
2296 Subs/Membership Dlrs 29,692 28,386
2311 Recruitment 1,049
2312 Training Local 5,978 1,409
2313 Training Overseas 6,863 4,467
2314 Local Conferences 414 746
2315 Professional Fees/Consultancy 1,541 2,224
2318 Medical Expenses 6,420 2,274
2321 Uniforms/Protective Clothing 60,193 24,58
2324 Diets & Feeding 77,438 17,208
2325 Drugs & Medical Supplies 45,314 57,282
2328 Fuel & Oil (Vehicles) 48,097 10,686
2333 Medical Supplies 21,628 0
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Use é goods and services (In millions of Leones)

Actual Actual
FY 2017 FY 201€
2341 Rent For Office Accomod'T 3,043 2,445
2342 Rent For Residential Accom'T 545 74
2343 Hotel Accommodation 0 38
2344 Rates 15
2345 'Exp. On Presidential Household 207 0
2361 Social Event 50
2364 Sports Competitions 4,177 8,074
2383 Official Receptions/Hosp 297 363
2385 Diplomatic Corp Activities 1,804 1,214
2389 Other Servidsctivity Exps 125 500
2391 Defence Expenses 0 24,756
2392 State Security Expenses 0 8,524
2393 Agricultural Expenses 59,487 28,680
2398 Unallocated/Contingency 14,679 185
2411 Current Grants Gen Govn Bodies 386,370 286,682
2417 Grants Subjesss In Sec Scl 1,395 0
2613 Furn,Office Equip,Safes 578 1,939
2614 Computers And Ancillary Equip 2,971 763
2615 Vehicles 12,277 103,795
2618 Medical Equipment 11,597
2623 Motor Vehicles 0 6,546
2624 Bicycles And Tricycles 29 0
2631 Plant,Eqp& Machinery 8,822 3,576
2632 Const'N/Reconst'N Of Buildings 6,523 311
2633 Rehabilitation Of Buildings 2,682 39
Total Use of goods and services 1,314,52¢ 956,782

17. Grants to Tertiary Educational Institutions

The total amount expended duringfthancial year on Grants to Tertiary Educational Institutions was
Le191,228 million (Le180,187 milidkdAY2016). This amount includes University Fee Subsidies totalling
Le million (Le98,476 milliahFY2016). The remaining amount of Le80,072 million71d8milliond
FY2016) was distributed to the Tertiary Educational Institutions as shown below:

Grants to Tertiary Educational Institutions (In millions of Leones)

Actual Actual

FY 2017 FY 201€
0002 109
0009 105 75
0012 80 160
0205 1,004 0
0403 24,829 24,829
0404 9,381 9,381
0405 12,125 12,625
0406 10,093 10,093
0407 460 460
0408 16,893 16,893
0411 4,036 4,036
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0501 804 1,243

1001 154 292
1101 0 0

2001 0 1,624
Total Grants to Teatly Educational Institutions 80,072 81,711

18. Transfers to the Road Maintenance Fund

The total amount accounted for as Road User Charges and transferred to the Road Maintenance Fund
under the control of the Sierra Leone Roads Maintenance Fund AutiMFg) (Ras Lell2,899

million (Le86,543 milliohFY2016).

19. Transfers to Local Councils

The total amounts paid in respect of Transfers to Local Councils and school fee subsidies for FY2016
was Le55,859 million (Le98,463 milBaRY2016), including school fegbsidies totalling Le 24,407

million (Le 24,407 millichFY2016).

20. Other Grants (Payments)
The Other Grants (Payments) made in FY2017 totalled Le18, 034 million (Lel8,260¥&lib6),
as outlined below:

Other Grants (In millions of Leones)

Budget Surplus/
Estmates Y@ (ghortfany  AC@
FY 2017 FY 2017 FY 2017 FY 201€
Grants to Educational Units 0 0 0 1,114
Girl Child Expenses 11,515 241 11,274 1,209
Exams Subsidy to WAEC 10,495 7,297 3,198 4,549
GrantsnAid 14,064 10,496 3,568 11,388
Total Other Grants 36,074 18,034 18,040 18,260

Other Recurrent Payments
The Other Recurrent payments made in FY2017 totalled Le2,390 million (Le21,25FYid0ibs), as
outlined below:

Other Recurrent Paymsiftn millions of Leones)

Budget Surplus/
Estimates Actual (Shortfall) Actual

FY 2017 FY 2017 FY 2017 FY 2016
Social Benefits 2,147 (2,247) 2,139
Other Contributions 0 0 37
Loans to Other Government Units 0 0 437
Consolidated Actddd Expense 243 (243) 18,643
Total Other Recurrent Payments 0 2,390 (2,390) 21,257

21. Financing Costs®d Domestic Interest Payments

The Financing Costs for Domestic Borrowing held in FY2017 (Domestic Interest Payments) amounted
to Le535,283 millioré142,347 millionFY2016) representing interest payments actually made during
the period on various domestic debts of the Government, as outlined below:
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Financing CostsDomestic Interest Payments (Amounts In millions of Leones)
Budget Surplus/

Estimates Actal (Shortfall) Actual

FY 2017 FY 2017 FY 2017 FY 2016
Interest on Treasury Bills 460,784 (460,784 81,930
Interest on Treasury Bonds 61,688 (61,688) 54,343
Bridging Loan Interest 390 (390) 922
Ways and Means Interest 12,421 (12,421) 5152
Total Domestic Interest Payments 0 535,283 (535,283 142,347

Further details available in Note 28 and Appendies 6

22. Financing Costsd External Interest Payments

The Financing Costs for External Borrowing held in FY2017 (External Interest Paynoemi&d to
Le66,771 million (Le61,778 millioRY2016) representing interest payments actually made during the
period to external creditors, as outlined below:

Financing CostsExternal Interest Payments (Amounts In millions of Leones)

Budget Surplus/
Estmates Actual (Shortfall) Actual
FY 2017 FY 2017 FY 2017 FY 201€
Multilateral Debts 48,146 (48,146) 46,291
Bilateral Debts 18,625 (18,625) 14,498
Commercial Debts 0 0 989
Total External Interest Payments 0 66,771 (66,771) 61,778

Furthe details available in Note 27 and Appendix 5

23. Capital/Development Expenditure

The total amount of Le936,528 million (Le657, 585 milliBM2016) for Domestic Development
Expenditure represents the Governmentds contri bu
Further details are available in Appendix 4, with Actual Expenditure Payments at the MDA Level.

Development Project Operations

The total receipts recorded for Donor Funded Projects for the year under review amounted to Le209,263
million (Le355,934 milk 6 FY2016) while total payments made by these projects stood at Le219,836
million (Le302,288 milliahFY2016), resulting in a deficit of Le10,573 million (Surplus Le53,646 million

0 FY2016). Summary details are provided in the below:

Development Proje©perations

Amounts in millions of Leones

FY2017 FY2016

Project Receipts 209,263 355,934
Project Payments 219,836 302,288
Loss/Gains on Exchange 4,984 21,820
Development Project Operations (Net Flows) (5,589) 75,46

Further details are available in Appendix 4a, Development Project Fund Flow
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In-kind contributions/third party payments

During the Fiscal Year under review, the Government received from various sekiraes In
contributions as donations made in thenfof actual goods and/or services rather than in money or

cash terms. These donations may include vehicles, equipment or personnel services. However, it is not
currently possible to identify and reliably ascertained the financial value received ritnlsutaimeo

24. Arrears Payments

The Arrears Payments made in FY2017 totalled Lel69,744 million (Lel67,885RYiRId6), as
outlined below:

Arrears Payments (In millions of Leones)

Budget Surplus/

Estimates Acual o ortfany  ACt@!

FY 2017 FY 2017 FY 2017 FY 201¢€
Wages and Salaries Arrears 34,845 (34,845) 20,684
Domestic Arrears 19,007 130,069 (111,062° 137,201
Parastatal Arrears 2,522 4,830 (2,308) 10,000
Total Arrears Payments 21,52 169,744 (148,215 167,885

25. Receipts from External Borrowings (Direct Budgetary SupportLoans)
The total amount of foreign (external) loans disbursed during FY2016 as direct budgetary support was
Le531,351 million (Le310,614 milbdaY2016), witldetails as shown below:

External Borrowing (Loans) (In millions of Leones)

Budget Surplus/

Estmates  ~°M@  (shortfaly A2
FY 2017 FY 2017 FY 2017 FY 2016
World Bank 150,00C 303,220 153,220 0
World BarnklPay & Perf Project 0 0 26,58
African Development Bank 0 0 0
International Monetary Fund (IMF) 0 228,132 228,132 284,046
Total External Borrowing (Loans) 150,000 531,351 381,351 310,614

Amounts totalling Le228,132 million (Le284,046 mdlieY2016) was received durihg fiscal year
from the IMF (through the Bank of Sierra Leone) under its Special Drawing Rights {8Bdj)gn
programme.

26. External Public Debt Amortization - Repayment of principal on Foreign Loans

The total amount of External Debt Payments made dimngntncial year was Le330,970 million
(Le206,771 milliod FY2016), comprising Principal Loan Repayments of Le264,199 million (Le144,993
milliond FY2016) and Interest Payments of Le66,771 million (Le61,778xm\{RO16).
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External Public DeBimortization Repayment of principal on Foreign Loans with External Interest Payments (|
millions of Leones)

FY2017 FY2016
Loan Loan
Rrr?s:f Interest Total Rrﬁzsf Interest Total
During Payments Payments During Payments Payments
the Year the Year
MULTILATERAL DEBTS
International Development Association 19,240 12,723 31,963 12,908 10,648 23,556
African Development Fund (ADF) 5,035 10,015 15,050, 4,173 8,203 12,376
Opec Fund For International Development 31,219 9,361 40,580 30,628 6,437 37,065
Intenational Fund For Agricul@edlopment
(IFAD) 8,119 2,780 10,899 4,534 1,479 6,013
Islamic Development Bank 42,870 2,029 44,899 19,250 10,780 30,030
Arab Bank For Economic Development Ban 4,647 1,202 5,849 4,254 1,215 5,469
Eurgean Investment Bank 4,979 244 5,223 2,508 199 2,706
ECOWAS Regional Development Fund 0 8 8 908 2,157 3,065
ECOWAS Bank For Investment Developme 14,677 9,784 24,461 2,964 5,173 8,137
Total Multilateral Debts (A) 130,785 48,146 178,931 82,127 46,291 128,418
BILATERAL DEBTS
Saudi Fund For Development 3,393 2,081 5,474 493 1,366 1,859
Kuwait Fund 15,219 4,962 20,182 9,023 4,187 13,210
China 19,335 6,071 25,406 7,399 5,327 12,726
Exim Bank Of India 21,961 5,511 27,472 12,633 3,618 16,251
Totd Bilateral Debts (B) 59,909 18,625 78,534 29,548 14,498 44,046
COMMERCIAL DEBTS (C)
Commercial & Suppliers Credit 73,505 0 73,505 33,318 989 34,307
TOTAL EXTERNAL PUBLIC DEBTS PAYME! 264,199 66,771 330,970 144,993 61,778 206,771

Further details are available in Appendix 5.
27. Domestic Borrowing (Net)
Domestic Borrowing during FY2016 totalled Le 2,849,366 million (Le 2,791,388 R¥RO45) and

this comprises:

Domestic BorrowingNet (Amounts In millions of Leones)

Net
Flows
FY 2017 FY 2017 FY 2017 FY 2016 FY 2016 FY 2016

Issues  Repgments | Net Flows| Issues Repayments

Short term Securities (Less the

one year)
Treasury Bills 3,485,26¢ 2,697,883 787,385 2,427,32F  2,188,02¢ 239,297
1 Year Treasury Bonds 0 45,774 (45,774 45,774 76,850 (31,076)
Bridging Loan 0 120,004 (120,000 280,000 160,000 120,000
Ways and Means 120,030 111,588 8,442 111,587 63,406 48,181
Total Short term Securities 3,605,29¢  2,975,24% 630,053 2,864,68¢ 2,488,287 376,402
Long term Secities 219,206 214,541 4,665 48,087 7,500, 40,587

Total Domestic Interest Payme 3,824,50t 3,189,787 634,718 2,912,772 2,495,787 416,989
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Treasury Bills 8 The amount of Le3,485,268 million (Le2,427,325 ndlkf2016) represents total

amount of trasury bills issued during the year 43391 182Day and 36®€ay Treasury Bills. The total

worth of Treasury Bills redeemed during the year amounted to Le2,697,883 million (Le2,188,028 million
0 FY2016). The total outstanding amount of treasury bitle ahtl of FY2017 is Le3,060,241 million
(Le2,272,855 milliod end FY2016). Further details are available in the Table Belmmary

Schedule of Domestic Public Debtspand inAppendix 6 for 91-Day Treasury Bill&ppendix 7 for

182Day Treasury Bills arigopendix 8for 364Day Treasury Bills.

One year Treasury Bond$) No OneYear Treasury Bonds were issued in FY2017 and the@ne
Treasury Bonds totalling Le45,774 million outstanding at the end of FY2016 were redeemed in FY2017.

Bridging Loan - No Bridging Loan was taken from the Bank of Sierra Leone during FY2017 and the
outstanding balance of Le120 billion at the end of FY2016 was repaid during the year.

Ways and Means advancesThe net increase in Ways and Mgam by the Bank of Sierra Leone to
finance Gover nwasele8£2 milop, ¢cakirg the tal amount owed at the end of the
fiscal year to Le120,030 million, repayable in the ensuing year.

Long Term Securities (with more than one year maturity) A total amount of Le219,204llion
(Le48,087 milliod FY2016) represents letegm securities issued in the form of treasury bonds during
the year ended FY2017. The total worth of {temg securities redeemed during the year amounted to
Le214,541 million (Le7,500 millRY2016).

The total outstanding amount of léegm securities held a¥&ar, 5Year and XYear Treasury Bonds

at the end of FY2017 is Le608,055 million (Le603,389 idlimhFY2016) held by the Bank of Sierra
Leone (Le526,496 million) and NASSIT (Le81,358mn The Special Marketable Securities held by the
Bank of Sierra Leone totalling Le526,496 million as Be8&mber 2017, comprisesiear Treasury

Bonds Lel43,813 million;Year Treasury Bonds Le321,072 million andea® Treasury Bond
Le48,750nillion. The treasury bonds are held by the Bank of Sierra Leone following a Memorandum of
Understanding with the Government dated 14th October 2006 convertifgaNetable, Non

Interest Bearing Securities to Special Marketable Securities for tcapi@fizae Bank and for
monetary purposes. The interest cost of financing the operations and the total amount payable at
redemption will be borne by the Government.

Further details are available in the Table b8lawnjary Schedule of Domestic Public Ddb).
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Summary Schedule of Domestic Public Debt® Domestic Borrowing, Redemption and Financing Costs

Summary Satement of Outstanding Domestic Public Debts as at 31 st December 2017

LZ

Outstandin . d Duri Mat d Duri Outstandin Interest Interest Maturit Int -
g Balance ssue uring ures uring g Balance Payments Payments Issue Date urity ntere Interest Due Period
the PRD the PRD Date Rate
01-Jan-17 31-Dec-17 31-Dec-17 FY2016
Short term Securities (with one year or less maturity)
91-Day Treasury Bills 26,962 160,480 169,317 18,125 4,139 1,547 See Schedule on 91 Days . .
" On various maturity
182-Day Treasury Bills 71,765 90,236 133,866 28,136 8,444 5,564 See Schedule on 182 Days dates
364-Day Treasury Bills 2,174,128 3,234,553 2,394,701 3,013,980 448,201 74,819 See Schedule on 364 Days
Total Treasury Bills 2,272,855 3,485,268 2,697,883 3,060,241 460,784 81,930
1-Year Treasury Bonds 45,774 o 45,774 o 2,586 3,842 See Schedule on 1 T Bonds On maturity dates
Bridging Loans - Bank of Serra Leone (BL) 120,000 o 120,000 o 390 922
Ways and Means Advances 111,587 120,030 111,587 120,030 12,421 5,152
Total Short Term Securities 2,550,216 3,605,299 2,975,244 3,180,271 476,181 91,846
Longterm Securities (with more than one year maturity)
2-Year Treasury Bonds
Semi-annuall
2-Year Treasury Bond (NASIT) 40,487 40,487 40,487 40,487 5,660 5,263 29-May-17 23-May-22 13.0% (May&NOV)y
2-Year Treasury Bond 9,250 [e] 9,250 o 1,009 1,290 20-Nov-15 17-Nov-17 13.0% Semi-annually
2-Year Treasury Bond 10,000 o 10,000 o 1,350 1,339 21-Dec-15 18-Dec-17 13.5% (Jun&Dec)
mi-ann )
2-Year Treasury Bond 7,015 o o 7,015 29-JAn-16 26-JAn-18 14.4% Semi-annually
1,028 503 (ul&Jan)
Total 2-Year Tresury Bonds 66,752 40,487 59,737 47,502 9,047 8,396
Bank of Serra Leone (BL) 3-Year Capitalisation Bonds
3-Year B Capitalisation Bond (NNIB Converted 2014) 81,800 81,801 81,801 81,800 4,908 4,908 30-Mar-17 29-Mar-20 6.0% Semi-annually
3-Year BS. Recap Bond (2010 W & M) 77,516 o 15,503 62,013 6,826 7,015 31-Cct-14 30-Cct-17 9.0% (Apr&QOct)
Total 3-Year B9 Capitalisation Bonds 159,316 81,801 97,305 143,813 11,734 11,923
5-Year Treasury Bonds
50,000 50,000 50,000 50,000 4,500 4,500 18-Dec-17 18-Dec-22 9.0%
65,000 o o 65,000 5,850 5,866 26-Dec-13 20-Dec-18 9.0% Semi-annually
5-Year B9 (Converted from NNIB) Bonds ! : ! :
( ) 65,000 o o 65,000 5,850 5,866 26-1un-14 20-un-19 9.0% (Aun&Dec)
50,000 o o 50,000 4,500 4,500 26-Dec-14 20-Dec-19 9.0%
50,000 o o 50,000 4,500 4,500 26-un-15 19-4un-20 9.0%
Semi-annuall
5-Year NASST Bond 41,072 o [0} 41,072 5,955 [0} 01-Cct-16  25-Sep-21 15% 4
(Mar&Sep)
Semi-annuall
5-Year B (Ways and Means) Bond o 46,918 o 46,918 2,815 o 0O1-May-17 30-Apr-22 12% (Oct&ApriI)y
Total 5-Year Tresury Bonds 321,072 96,918 50,000 367,990 33,970 25,232
I . mi-ann )
10-Year B Capitalisation Bond 56,250 o 7,500 48,750 4,350 4,950 05-Bn-14 18-Apr-24 8.0% SE(A:D?; ua)l Y
Total Long Term Securities 603,389 219,206 214,541 608,055 59,101 50,501
TOTAL OUTSTANDING DOMESTIC PUBLI C DEBTS 3,153,606 3,824,505 3,189,785 3,788,326 535,283 142,347

The Treasury Bills are marketable securities of the Government on the basiayparidd, 18@ay period and 3&#ay period. The Treasury Boondghe other hand are
Marketable Securities on gmar, tweyear, fiveyear and tegear basigurther details on Treasury Bills and tMedr Treasury Bond can be obtained from Append&ces 6



28. Privatization Receipts
Privatization Receipts during tlsedil year 2017 was Nil (Le4,874 millieW2016)

29. Staff Loans and Advances (Net)

A total amount of Le618 million (Le653 millibirY2016) was issued as Staff Loans and Advances
during the year FY2017 to employees of Government as well as Membersneh®ParRanounts
recovered during the year was Le752 million (Le652 ti#i2016).

Staff Loans and Advances (In millions of Leones)

FY2017 FY 2016

Staff Loans and Advances Opening Balance 1,311 1,315
Staff Loans and Advances Issued 618 648
StaffLoans and Advances Recovered (752) (652)
Staff Loans and Advances Closing Balance 1,176 1,311

30. Cash and Cash Equivalents
The net amount of Cash and Cash Equivalents totalled a negative balance of Lel,259,892 million
(Negative Le72,306 millidrrY2016) most of which are held with the Bank of Sierra Leone.

Cash and Bank Balances

As at 31-Decl7 31-Decl6 Change

Le' millior Le' millior Le' millior,

Cash held at Bank 140,431 114,115 26,316
Overdraft with Bank (1,516,950 (308,632 (1,208,317
Net Cash and Bank Balance (1,376,519 (194,517 (1,182,002

1.7. ADDITIONAL NOTES TO THE ACCOUNTS

31. Investmentsd Public Enterprises
The Government has participating equity interests in a number of Public Enterprises (as State Owned
Enterpriseéd SOESs), as psented in Appendix 11 below.

32. Contingent Liabilities and Contingent Assets
Contingent liabilities are:

A costs that the government will have to face if a particular event occurs, or
A present liabilities that are unable to be measured with sufficientyrétiaiidicaptured in the
financial statements (unquantifiable liabilities).

The contingent liabilities typically consist of guarantees and indemnities, and through legal disputes and
claims (particularly through financial litigations).

Contingent assese possible assets that have arisen from past events but the amount of the asset, or
whether it will eventuate, will not be confirmed until a particular event occurs.
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Pending financial litigations:

Contingent liabilities as at year end, relating tangefisancial litigations against the Government of
Sierra Leone, amounted to Le Aligotm, as presented below:

SUMMARY OF PENDING FINANCIAL RELATED LITIGATIONS
AMOUNT AMOUNT
NATURE (Le) (%)
Damages 11,833,567,01 150,000,00
Land Dispute 3,770,666,00 6,000,00(
Violation of Human Rights & Unfair Dismissal - 236,850,87
Lel5,604,233,01 $392,850,87
Amount ibeones (Le) Lel5,604,233,01 Le2,826,707,430,6
Total Amount in Leones (Le) Le2,842,311,663,6
Note:The Exchange Rate At 31st DecemBédi 7
$ 7195.37.

Guarantees and indemnities:

Guarantees are legally binding promises mathe Government to assume responsibility for a debt, or
performance of an obligation of another party, should that party default. Indemnities are legally binding
promises where the Government undertakes to accept the risk of loss or damage thtrgnother

suffer and to hold the other party harmless against loss caused by a specific stated event.

The Government provides guarantees against bank loans contractedJwgesiate public enterprises

and local councils. Total guarantees amount 14 .[/21billion as at August 2017. In the event of public
enterprises or local councils failing to pay the loan on time, the guarantees would be invoked and the
liabilities for payment will be passed on to Government. Consequently, the guarantees walljd event
become debt to Government. An examination of the stock of current guarantees indicates that risks
emanating from guarantees are minimal at the moment. Should they materialize, the impact on public
debt would be small.

The List of Guarantees prouidey the Government as off34ugust 2017 is as follows:

Recipient Value in Leones Date Granted
Njala University 2,500,000,00 Octl5
Sierra Leone State Lottery 1,000,000,00 Marl6
SALPOST 110,000,00 Junrl5
Sierra Leone Broadcasting Corpd&itida) 3,765,191,01 May13

. . 14,400,000,0(
Ministry of Soci al We | f (US$2,000,00 Augl6
Road Maintenance Fund Authority (RMFA) 30,000,000,0d Febl7
Njala University College 3,500,000,00 Marl7
Road MainteranFund Authority (RMFA) 15,000,000,0¢ Marl7
Road Maintenance Fund Authority (RMFA) 35,000,000,0d Febl7
Guma Valley Water Company 500,000,00 Augl?

. . 10,440,000,0(
Ministry of Social Welf (US$1.450,00 Augl?
Total Guarantees (Le) 115,715,191,01
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Contingent Assets:

There are no Contingent Assets recorded.

1.8. SUPPLEMENTARY DISCLOSURES IN APPENDICES

APPENDIX 1 d STATEMENT OF DOMESTIC REVENUE ARREARS

Appendix 1: Revenue Arrears as at 31st December 2017

Amaints in millions of Leones

Revenue Arrear:

Revenue Arrear:

31st Dec 2017 31st Dec 201

Arrears as per Domestic Tax Department

Large Tax Office (LTO) 65,441 4,291

Small and MediuTax Office 21,526 17,458

Freetown Central Tax Office 1,791
Total for Domestic Taxes Department 86,967 23,541
Arrearsas per Custom and Excise Department

Debt Management Unit 4,774 6,193

Bonded Warehouse 4,441
Total for Customs and Excise Department 4,774 10,634
Total Revenue Arrears 91,741 34,175
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APPENDIX 2 8 COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS
FOR WAGES, SALARIES AND EMPLOYEES BENEFITS BY MDA
For the finanial year ended $December 2017
Amount in millions of Leones

Budget

Surplus/

g/l[;A Description Estimates Actual (Shortfall) Actual
ode FY 2017 FY2017  FY2017 FY 2016
101 Charged Emoluments 64,537 73,889 (9,352) 80,009
105 Ministry of Political &udblic Affairs 3,509 2,950 559 2,638
106 Office of the Chief of Staff 22,356 15,535 6,822 16,760
Ministry of Local Government & Rural
107 Development 22,221 26,061 (3,840) 17,891
108 Sierra Leone Small Arms Commission 2,892 2,195 697 2,659
110 Officeof the Secretary to the President 59,844 54,448 5,396 53,535
112 Office of the Secretary to the Vice Presidet 2,868 3,153 (285) 2,604
116 Parliamentary Service Commission 13,130 23,954 (10,824) 14,858
117 Cabinet Secretariat 1,795 2,389 (594) 2,105
118 Supreme Court 389 35 354 42
119 Court of Appeal 559 154 405 179
120 High Court 6,103 13,796 (7,693) 9,813
121 Audit Service Sierra Leone 21,339 21,606 (268) 22,306
122 Human Resource Management Office 6,349 8,098 (1,749) 6,307
123 Public Service Qoimsion 3,590 4,203 (613) 4,714
124 Law Officers' Department 14,988 24,169 (9,181) 18,897
125 Local Courts 708 0 708 0
126 Independent Police Complaints Board 943 1,119 (175) 542
Ministry of Foreign Affairs & International C
128 operation 84,667 141,21 (56,574) 100,891
Of WhichLondon 7,860 10,037 (2,277) 5,646
New York 8,972 7,784 1,188 7,034
Abuja 3,289 4,230 (941) 3,614
Monrovia 3,447 5,347 (2,900) 4,429
Conakry 1,718 4,549 (2,831) 3,074
Washington 7,678 10,256 (2,578) 9,574
Moscow 3,157 5,002 (1,845) 4,848
Addis Ababa 4,114 7,781 (3,667) 3,876
Beijing 4,518 1,029 3,489 1,255
Banijul 2,077 7,188 (5,111) 5,104
Brussels 6,129 10,957 (4,828) 8,895
Saudi Arabia 3,758 8,312 (4,554) 6,100
Berlin 4,766 8,641 (3,875) 6,172
Iran 1,765 243 1,522 957
Accra 2,841 6,531 (3,690) 4,955
Libya 2,449 2,757 (308) 2,606
Kuwait 2,351 3,115 (764) 2,429
Dakar 1,986 8,058 (6,072) 4,658
Geneva 2,503 4,096 (1,593) 3,533
Seoul 3,591 11,401 (7,810) 4,962
Dubai 3,191 5,740 (2,549) 4,174
129 Ministry of Finance and Economic Develog 42,500 55,802 (13,302) 42,717
130 National Revenue Authority 0 (28) 28 0
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APPENDIX 2 8 COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS
FOR WAGES, SALARIES AND EMPLOYEES BENEFITS BY MDA
For the ihancial year endeds8December 2017
Amount in millions of Leones

MDA Budget Surplus/
Code Description Estimates Actud (Shortfall) Actual
FY 2017 FY 2017 FY 2017 FY 201€
131 Revenue Appellate Board 2,375 2,034 341 2,012
132 Accountant General'p@ament 9,667 11,783 (2,116) 9,641
133 Ministry of Information and Communicatior 16,063 18,792 (2,729) 15,511
134 National Electoral Commission of Sierra Le 13,579 12,284 1,295 11,683
137 National Commission for Democracy 5,126 4,682 444 5,221
13 Statistics Sierra Leone 12,845 11,121 1,724 14,429
139 National Commission for Privatisation 3,141 2,921 220 3,036
140 Mass Media Services (SLBC Staff) 10,964 9,315 1,649 11,397
141 Government Printing Department 1,480 715 764 982
142 National PubReocurement Authority 3,516 3,064 453 3,847
144 National Commission for Human Rights 7,303 8,716 (1,412) 9,957
145 Rights to Access Information Commission 1,513 2,172 (659) 2,405
201 Ministry of Defence: 124,958 110,067 14,891 112,759
203 National GhRegistration Authority 1,416 180 1,236 0
205 Ministry of Internal Affairs 1,540 1,272 267 1,308
206 Sierra Leone Police 146,643 135,956 10,687 129,759
207 Sierra Leone Correctional Services 21,362 20,432 930 17,973
208 National Fire Authority 4,631 3,951 680 4,100
209 Central Intelligence and Security Unit 4,493 6,151 (1,658) 6,373
210 Office of National Security 13,400 10,669 2,731 12,765
211 Immigration Department 2,610 2,176 434 2,200
212 National Drugs Law Enforcement Agency 1,009 1,096 (87) 988
301 Ministry of Education, Science and Technc 462,824 413,336 49,488 445,049
302 Ministry of Sports 2,503 3,240 (737) 2,780
303 Ministry of Tourism and Cultural Affairs 563 408 155 393
304 Ministry of Health and Sanitation 158,408 149,331 9,077 142,871
Ministry of Social Welfare, Gender & Child!
305 Affairs 6,489 6,775 (285) 6,942
Ministry of Lands, Country Planning and th
306 Environment 2,895 2,760 135 2,622
307 National Pharmaceutical Procurement Unit 1,735 0 1,735 74
308 National @amission for Social Action 3,290 6,671 (3,381) 2,748
310 Ministry of Youth Affairs 2,648 2,603 45 2,950
311 Health Service Commission 1,589 1,337 252 0
312 Teaching Service Commission 850 389 461 0
341 Pensions, Gratuities and Retirement Benel 64,58 139,906 (75,376) 106,058
342 Government's Contribution to Social Secur 143,549 138,697 4,852 130,156
345 Pharmacy Board Services 7,888 5,967 1,921 7,459
401 Ministry of Agriculture, Forestry and Food ! 20,597 14,212 6,385 15,089
402 Ministy of Fisheries and Marine Resources 1,222 917 305 942
403 Ministry of Mines and Mineral Resources 18,065 26,711 (8,645) 16,598
404 Ministry of Transport and Aviation 3,319 5,605 (2,286) 5,087
Ministry of Tourism and Cultural Affairs (N¢
405 TourisBoard and Relics Commission) 4,826 6,549 (1,723) 4,885
406 Ministry of Energy 3,010 3,033 (24) 2,931

32



APPENDIX 2 8 COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS
FOR WAGES, SALARIES AND EMPLOYEES BENEFITS BY MDA
For the financial year ended!8@mber 2017
Amount in millions of Leones

MDA Budget Surplus/
Code Description Estimates Actud (Shortfall) Actual
FY 2017 FY 2017 FY 2017 FY 201€
Ministry of Employment Labour and Social
407 Security 3,225 3,497 (273) 3,210
408 Ministry of Worksuking and Infrastructure 4,261 2,387 1,874 3,030
409 Ministry of Trade and Industry 12,618 9,537 3,081 11,119
410 National Protected Area Authority 7,427 8,739 (1,312) 5,833
Road Maintenance Fund Administration (S
411 Staff) 38,161 26,391 11,770 35,87
Sierra Leone Electricity and Water Regulat
413 Commission 1,841 2,013 (172) 3,111
414 Ministry of Water Resources 9,060 8,307 754 8,455
416 Civil Aviation Authority 7,245 6,510 736 7,263
417 Nuclear Safety and Radiation Protection A 2,686 1,808 878 2,235
418 Sierra Leone Agricultural Research Institut 19,508 22,676 (3,168) 19,933
501 Unallocated Personnel Emoluments 943 1,354 (410) 1,638
701 Transfers to Local Councils 5,774 11,940 (6,167) 11,634

Grand Total

1,808,47¢ 1,887,92¢

(79,452) 1,786,51¢
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APPENDIX 3 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS FOR USE
OF GOODS AND SERVICES BY MDA

For the financial year ended 31st December 2017
Amounts in millions of Leones

MDA . Budget Actual Surplus/ Actual
Code Description Edimates (Shortfall)

FY 2017 FY 2017 FY 2017 FY 2016

105 Ministry of Political and Public Affairs 1,845 1,279 567 1,959
106 Office of the Chief of Staff 5,890 3,222 2,668 3,463

Mhistry of Local Government & Rural
107 Development 9,314 13,196 (3,882) 4,747
108 Sierra Leone Small Arms Commission 679 709 (31) 761
110 Office of the President 29,121 39,675 (10,553) 37,969
112 Office of the Vice President 10841 15,349 (4,508) 11,019
116 Parliament 7,750 13,037 (5,287) 10,986
117 Cabinet Secretariat 1,918 1,233 686 1,352
118 Supreme Court 10,423 5,859 4,564 1,000
119 Court of Appeal 0 0 0 911
120 High Court 0 0 0 1,941
121 Audit Service Sierra Leone 5,482 5,482 0) 4,881
122 Human Resource Management Office 2,230 2,639 (409) 1,392
123 Public Service Commission 1,916 1,916 0 1,916
4124 Law Officers' Department 10,867 7,910 2,957 8,181
125 Local Courts 1,152 576 576 1,460
126 Independent Police Complaints Board 800 800 0 631
Ministry of Foreign Affairs & International Ci

128 operation 29,025 37,776 (8,751) 38,046
129 Ministry dfinance and Economic Developme 51,200 71,302 (20,102 50,406
130 National Revenue Authority (NRA) 76,361 76,360 1 68,675
131 Revenue Appellate Board 940 470 470 591
132 Accountant General's Department 4,995 5,082 (87) 3,135
133 Ministry of Information and Communication 3,385 1,885 1,500 1,748
134 National Electoral Commission (NEC) 209,534 150,828 58,706 27,727
137 National Commission for Democracy 2,401 2,401 0 1,441
138 Statidts- Sierra Leone 8,794 4,397 4,397 7,837
139 National Commission for Privatisation (NCP 2,037 1,018 1,018 1,324
141 Government Printing Department 2,416 1,539 877 1,343
142 National Public Procurement Authority (NPF 2,677 1,338 1,339 1,586
143 Justice and Legal Service Commission 275 137 137 0
144 Human Rights Commission Sierra Leone 1,894 1,894 0 1,665
145 Rights to Access Information Commission 1,719 860 860 1,235
201 Minigty of Defence 90,357 204,611 (114,254 154,747
203 National Civil Registration Authority 3,842 4,821 (979) 3,875
205 Ministry of Internal Affairs 1,019 660 359 581
206 Sierra Leone Police 87,868 127,088 (39,220) 83,544
207 Sierra Leone Correctional Services 34,321 68,771 (34,450) 47,438
208 National Fire Authority 8,815 1,907 6,908 4,407
209 Central Intelligence & Security Unit 5,240 5,240 0 5,240
210 Office of National Security 7,86 7,086 0 9,586
211 Immigration Department 4,378 3,694 684 3,764
212 National Drugs Law Enforcement Agency 987 493 493 691
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APPENDIX 3 - COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS FOR USE
OF GOODS AND SERVICES BY MDA

For the financial year ended 31st December 2017
Amounts in millions of Leones

MDA . Budget Actual Surplus/ Actual
Code Description Edimates (Shortfall)
FY 2017 FY 2017 FY 2017 FY 2016
301 Ministry of Education, Science and Technol 92,142 44,205 47,937 20,275
302 Ministrepf Sports 6,004 4,585 1,418 9,121
303 Ministry of Tourism and Cultural Affairs 3,171 2,459 712 2,857
304 Ministry of Health and Sanitation 94,937 83,118 11,819 93,246
Ministry of Social Welfare, Gender & Childre
305 Affairs 9,160 6,037 3,124 5,175
Ministry of Lands, Country Planning and the
306 Environment 3,069 1,893 1,176 1,615
307 National Pharmaceutical Procurement Unit 703 0 703 457
308 National Commission for Social Action 1,346 673 673 1,278
309 Dental and Medical Board 326 163 163 144
310 Ministry of Youth Affairs 7,180 2,994 4,186 3,601
311 Health Service Commission 919 460 459 0
312 Teaching Service Commission 1,105 1,105 0 0
345 Pharmacy Board Services 4,016 2,008 2,008 3,208
401 Ministry of Agriculture, Forestry and Food S 63,265 60,030 3,235 28,436
402 Ministry of Fisheries and Marine Resources 3,023 1,560 1,463 1,532
403 Minstry of Mines and Mineral Resources 6,745 3,727 3,018 3,225
404 Ministry of Transport and Aviation 11,197 9,433 1,764 87,139
405 Ministry of Tourism and Cultural Affairs 5,715 3,334 2,381 3,087
406 Ministry of Energy 4146 15,900 (11,754) 1,658
407 Ministry of Labour and Social Security 6,001 2,669 3,331 1,957
408 Ministry of Works, Housing and Infrastructu 10,394 10,251 142 4,782
409 Ministry of Trade and Industry 10,904 9,892 1,012 9,077
410 National Protected Area Authority 4,665 195 4,470 2,317
411 Road Maintenance Fund 128,101 6,980 121,121 9,284
Sierra Leone Electricity and Water Regulatc
413 Commission 1,027 514 513 1,318
414 MinistryfoNVater Resources 11,815 8,307 3,508 7,536
416 Civil Aviation Authority 1,528 3,009 (1,481) 6,610
417 Nuclear Safety and Radiation Protection Au 1,581 1,342 239 1,090
Sierra Leone Agricultural Research Institute
418 (SLARI) 5,285 2,642 2,642 4,232
419 Local Content Agency 600 200 400 0
501 Miscellaneous Services 881 120,224 (119,343 27,169
509 0 2,003 (2,003) 0
601 Public Debt Charges 0 0 0 155
610 Contingency Exjutiture 50,030 8,075 41,955 0
Grand Total 1,292,77¢ 1,314,52¢ (21,754) 956,782
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APPENDIX 4 8 COMPARATIVE ANALYSIS OF ESTIMATED AND ACTUAL COSTS FOR
DOMESTIC CAPITAL/ DEVELOPMENT EXPENDITURE BY MDA

For the financial year ended 31stebwber 2017
Amounts in millions of Leones

Budget Surplus/

Estimates Actual (Shortfall) Actual

FY 2017 FY 2017 FY 2017 FY 2016
105 Ministry of Political and Public Affairs 250 0 250 0
106 Office of the Chief of Staff 1,400 7,507 (6,1Q)
107 Ministry of Local Government & Rural Development 0 0 0 703
110 Office of the President 2,750 1,228 1,522 1,112
116 Parliament 7,800 7,800 0 7,800
120 High Court 0 0 0 0
122 Human Resource Management Office 550 550 0 1,082
123 Public Service Commission 300 300 0
124 Law Officers' Department 1,150 250 900 250
129 Ministry of Finance and Economic Development 33,050 3,153 29,897 8,760
133 Ministry of Information and Communication 1,200 2,984 (1,784) 19,318
134 National Electoral Commission (NEC) 0 0 0 0
138 StatisticsSierra Leone 1,250 1,093 157 5,800
201 Ministry of Defence 2,300 900 1,400
203 National Civil Registration Authority 180,000 120,858 59,142 53,561
205 Ministry of InterAdfairs 0 0 0 0
206 Sierra Leone Police 4,300 0 4,300 7,000
207 Sierra Leone Correctional Services 900 546 354 2,000
208 National Fire Authority 2,500 1,991 509
301 Ministry of Education, Science and Technology 2,800 7,456 (4,656) 2,69
303 Ministry of Tourism and Cultural Affairs 5,550 1,797 3,753
304 Ministry of Health and Sanitation 12,950 8,666 4,284 29,948
306 Ministry of Lands, Country Planning and the Environn 350 350 0 0
308 National Commission for SodiahAc 3,300 400 2,900 3,050
310 Ministry of Youth Affairs 5,600 270 5,330 8,875
401 Ministry of Agriculture, Forestry and Food Security 3,800 5,591 (4,791) 4,831
402 Ministry of Fisheries and Marine Resources 4,550 1,725 2,825 3,380
403 Ministry of Mines and Mineral Resources 600 0 600 1,500
404 Ministry of Transport and Aviation 11,700 12,485 (785) 2,775
405 Ministry of Tourism and Cultural Affairs 0 0 0 2,000
406 Ministry of Energy 173,924 214,969 (41,045) 11,231
408 Ministry of Works, Housing and Infrastructure 66,892 501,996 (435,104 462,512
409 Ministry of Trade and Industry 2,300 0 2,300 0
410 National Protected Area Authority 250 0 250 500
414 Ministry of Water Resources 23,850 25,437 (1,587) 11,99
418 Sierra Leone Agricultural Research Institute (SLARI) 800 0 800 1,200
501 Miscellaneous Services 0 0 0 3,000
509 Domestic Arrears 0 0 0
610 Other Critical Emergencies 0 0 0 323
701 Transfers to Local Councils 5,000 6,225 (1,2B) 307
Total Capital/Development Expenditure 563,916 936,528 (372,612 657,585
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APPENDIX 4 (A) S(DEVELOPMENT PROJECT FUNDS FLOWS

Amounts in millions of Leones

FY2017 FY2016

Project Revenue Receipts
GoSL Budget Transfgalaries 6,393 22406
GoSL Budget Transféxpenses 12,849 34,475
External Grants 184,565 263,377

O/W Ext Grarié 209 0

O/W Ext Gradtsan 47,238 20,742
Other Revenue 3,036 14,560
Sales of Goods Services 2,420 21,117
Total Project Revenue Receipts 209,263 355,934
Project Expenditure Payments
Wages Salaries 26,712 48,874

O/W W&BPRLoan 47,238 20,742
Others 8,316 17,170
Goods Services 85,804 119,788
Capital Development 69,856 44,758
Grants Paid 29,118 71,687
Interest 29 11
Total Expenditure 219,836 302,288
Overall Cash Surplus/(Deficit) (10,573) 53,646
Loss/Gains on Exchange 4,984 21,820
Cash Balance at 1st January 2017 122,216 46,749
Cash Balance at 31st December 2017 116,626 122,216
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APPENDIX 5 - STATEMENT OF MOVEMENTS IN THE 91 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturit Balance as at| Interest Paid
Transaction Date Issue Date Date y Issued Matured 31/12/2017 in FY2017
Le Le Le Le

05Janl7 | 06Octl6 | 05Janl? 4,238,598,30 4,401,784,10 109,815,90
12Janrl7 | 13Octl6 | 12Janl7 2,693,437,00 2,879,156,58 70,793,414
19Janl7 | 20O0ctl6 | 19Janl7 141,317,21 503,200,00{ 11,800,00
26Janl7 | 27Octl6 | 26Janl7? 795,067,733 14,732,26
Total 7,073,352,51 8,579,208,42 93,500,00
02Febl17 | 03Novl6 | 02Febl7 2,652,442,35 3,406,500,00 92,212,541
09Feb17 | 10Novl6 | 09Febl7 797,585,26 3,617,987,45 13,780,52
16Febl7 | 17Nowvl6 | 16Febl? 4,707,440,90 691,169,47] 61,912,611
23Febl17 | 24Novl6 | 23Febl7 4,328,870,20 3,180,787,38 47,004,00
Total 12,486,338,71] 10,896,444,31 40,748,94
02Marl7 | 01Decl6 | 02Marl7 14,820,19600 2,003,196,00 56,934,804
09Marl7 | 08Decl6 | 09Marl7 21,364,00 1,884,651,05| 19,600,00
16Marl7 | 15Decl6 | 16Marl7 5,032,641,95 2,817,865,19 632,835,00
23Marl7 | 29Decl6 | 30Marl7 9,123,476,69 780,400,00¢ 50,000
30Marl7 | 30Marl7 | 29Junl? 3,289,926,70 632,785,00

Total 32,287,605,35 7,486,112,24
06Aprl7 | 05Janl7 | O06Aprl7 1,447,369,60 4,238,502,11 88,097,88
13Apel7 | 05Janl7 | 06Aprl7 1,820,317,00 96,183 61,213,00
20Aprl7 | 12Janl7 | 13Apel7 564,498,80 2,693,437,00 2,753,458
28Aprl7 | 19Janl7 | 20Aprl7 4,082,495,20 141,317,211 152,064,34
Total 7,914,680,60 7,073,352,51]] 96,183
151,968,15
04Mayl7 | 02Febl7 | O04Mayl7 5,946,311,20 2,670,298,51] 49,657,65
11:Mayl7 | 09Febl7 | 11-Mayl7 17,856,164 797,585,26| 14,514,73
18Mayl7 | 16Febl7 | 18Mayl7 1,686,941,00 4,707,440,90 92,559,091
25Mayl7 | 23Febl7 | 25Mayl7 3,535133,333 4,328,870,20 98,479,80
26Mayl7 | 25Mayl7 | 24Augl? 4,111,008,00 255,211,28

Total 15,297,249,69 12,504,194,88
01-:Jurl?7 | 02Marl7 | 01-Junl? 3,199,141,700 14,820,196,0C 355,004,00
08Junl?7 | 09Marl7 | 08Junl? 1,763,515,40 21,364,00( 436,000
15Junrl7 | 16Marl7 | 15Junl? 1,686,963,38 5,032,641,95 125,458,05
22Jurl? | 23Marl7 | 22Junl? 5,556,500,00 9,123,476,69 227,773,30
29Junl?7 | 30Marl7 | 29Junl? 11,993,550,00 3,289,926,70 77,423,29]
Total 24,199,670,48 32,287,605,35 786,094,64
06Jutl7 | 06Aprl7 | 06Jutl? 6,007,619,28 1,447,296,91] 34,503,08
13Jubl7 | O06Aprl7 | 06Jull? 2,645,357,00 72,688 41,833,00
20Jutl7 | 13Aprl7 13Jull? 3,234,453,93 1,820,317,00 13,931,621
27Jutl7 | 20Aprl7 20Jukl7 3,891,500,00 564,368,37/ 38,064,38
27Jutl7 | 20Aprl7 20Jukl? 54,640,41] 130,421 54,640,411
27Jul7 | 2T-Aprl7 27-Jutl7 4,137,135,61 182,972,50
- - 72,688
Total 15,833,570,62 7,969,321,01] 182,899,82
03Augl7 | 04Mayl7 | 03Augl? 7,065,160,83 5,946,311,20 134,888,80
10Augl?7 | 11Mayl7 | 10Augl7 4,125,816,57 1,698,160,17 27289,822
17Augl?7 | 18Mayl7 | 17Augl7 11,219,17 3,535,726,87 11,219,17
24Augl7 | 25Mayl7 | 24Augl? 5,286,896,90 4,111,008,00 76,423,124
3LAugl7 | 03Junl?7 | 31-Augl? 593,539 3,199,141,70 593,539
3L-Augl7 | 24Augl7 | 23Nowl7 1,729,862,97 0 96,992,00(
31-Augl7 | 3L-Augl? 27-Jukl7 3,464,994,70 69,308,30q
416,714,76]

38



During the financial year ended 31st December 2017

. Maturit Balance as at| Interest Paid
Transaction Date Issue Date Date y Issued Matured 31/12/2017 in FY2017
Le Le Le Le
0
Total 21,684,544,70 18,490,347,95 416,714,76
07-Sepl7 | 08Junl?7 | O7-Sepl? 1,622,666,62 1,763,515,40 43,284,60
14Sepl7 | 15Junl7 | 14Sepl7 1,643,021,25 1,686,963,38| 30,286,611
21-Sepl7 | 22Junl7| 21-Sepl7 36,930,241 5,556,500,00 143,500,00
28Sepl7 | 29Junl7 | 28Sepl? 2,073,910,000 11,993,550,00 344450,000
Total 5,376,528,12 21,000,528,78 561,521,21
050ctl7 | 08Junl7 | 07Sepl7? 2,209,393,70 6,007,619,28 170,480,72
120ctl7 | 15Junl?7 | 14Sepl7 2,177,194,19 2,645,640,78 69,009,211
190ctl7 | 22Junl?7| 21-Sepl? 283,787 3,234,453,93 283,787
190ctl7 | 29Junl7 | 28Sepl? 176,475,00 3,993,171,60 87,996,064
260ctl7 | 260ctl7 | 25Janl8 1,197,006,45 6,828,393
260ctl7 | 27AJutl7 | 260ctl7 101,671,60 101,671,60
Total 5862,024,744 15,880,885,6( 436,269,78
02Novl7 | 03Augl7 | 02Novl7 7,891,558,00 7,065,160,83  2,209,393,700  189,839,16
09Nowvl7 | 10Augl7 | 09Nowvl7 938,258,00 4,225,138,70 2,177,194,19 6,311,293
16Novl7 | 17Augl?7 | 16Nowvl7 99,322,131 5,286,896,90 176,475,00 99,322,131
23Nowvl7 | 24Augl7 | 23Novl7 431,210,60 1,729,862,97, 1,197,006,45  139,103,09
30Novl7 | 31-Augl7 | 30Nowvl7 409,541,20 3,464,994,70  7,891,558,00 43,987,028
30Novl7 | 30No~17 | 01-Marl8 371,623,76 938,258,00 90,205,30
Total 10,141,513,7Q 21,772,054,12 431,210,60 568,768,01
07Decl7 | 07Sepl7 | 07Decl? 65,397,20 1,622,666,62 409,541,20 45,933,371
14Decl7 | 14Sepl7 | 14Decl7 110,08,000 1,643,021,25 371,623,76 44,228,75
21Decl7 | 21Sepl7 | 21-Decl? 2,087,564,21 36,930,24! 65,397,20 919,755
28Decl7 | 28Sepl7 | 28Decl? 59,471,50 2,073,910,00 110,005,00 56,090,00
Total 2,322,437,91 5,376,52,124| 2,087,564,21 147,171,87
59,471,50
Grand Total 160,479,517,14 169,316,583,37 18,124,698,84 4,139,404,57
SUMMAR

Outstanding Balance FY2

26,961,764,99

Issued FY2017

160,49,517,18]

Matured FY2017

169,316,583,34

Outstanding Balance FY2

18,124,698,84

Total for FY2017

187,441,282,17

169,316,583,34

18,124,698,84
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APPENDIX 6: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturit Balance as atf Interest Paid
Transaction Date Issue Date| Date y Issued Matured 31/12/2017 in FY2017
Le Le Le Le
05Janl7 07Jutl6 | 05Janl?7 1,396,600,00 1,228,7595D 54,540,25
12Janl7 14Jutle | 12Janl7 4,508,472,00 10,851,999,10 427,300,89
19Janl7 21-Jutle | 19Janl7 2,035,753,200 11,961,472,02 356,227,98
26Janl7? 28Jutl6 | 26Janl7 185,986,27 485,521,50 185,986,27
02-Febl7 | 04Augl6 | O02Febl?7 7,907,969,40 5,556,600,00 21,778,50
09Febl7 | 11-Augl6 | 09Febl7 108,484,50 2,045,101,70 278,400,00
16Febl7 | 18Augl6 | 16Febl7 977,849,00 4,649,083,07 101,798,30
23Febl7 | 25Augl6 | 23Fdr17 1,612,417,95 1,655,439,00 231,566,92
09Marl7 | 08Sepl6 | 09Marl7 2,850,315,10 2,234,150,00 80,361,00
09Marl7 | 15Sepl6 | 16Marl7 2,250,600,00 3,861,852,17 115,850,00
16Marl7 | 22Sepl6 | 23Marl7 2,303,00( 2190,850,75 210,747,82
23Marl7 | 29Sepl6 | 30Marl7 116,015,75 2,397,535,75 137,249,25
30Marl7 | 30Marl7 | 28Sepl7 6,426,000 153,214,25
23,959,192,17 49,118,364,82 2,355,021,44
1,417,72(
2,353,603,72
06Aprl7 | 060Octl6 | O6Aprl7 4,800,790,50 2,885,317,35 189,832,65
13Aprl7 | 130ctl6 | 13Aprl7 61,500,00! 1,200,475,42 82,524,57]
13Aprl7 | 130ctl6 | 13Aprl7 264,100,00 261,577 70,000,00
20Aprl7 | 20O0ctl6 | 20Aprl7 1,890,000,00 930,000,00 252,564,87
28Apel7 | 27Octl6 | 27-Aprl7 696,780,00 3,511,235,12 594,922,10
Total 7,713,170,50 8,527,289,47 261,577
120,676
594,539,84
04May17 | 03Nowl6 | 04Mayl7 341,620,00 3,324,367,32 245,832,67
11:-Mayl7 | 10Nowvl6 | 11-Mayl7 9,600,00( 1,868,997,50 141,752,50
18Mayl7 | 17Novl6 | 18Mayl7 13,440,00 2,862,385,00 212,215,00
25Mayl7 | 24Nowl6 | 25Mayl? 34,000,00( 1,430,977,55 70,072,45
26Mayl7 | 25Mayl7 | 16Nowl7 384,000,00 34,000,00
Total 782,660,00 9,486,727,37, 703,872,62
013-Junl7 | 01-Decl6 | 01-Junl? 401,860,00 1,939,905,70 153,894,30
08Junl?7 | 08Decl6| 08Junrl?7 5,058,920,00 1,590,516,05 123,083,95
15Junl7 | 15Decl6| 15Junl? 3,737,860,00 17,670,00 1,330,00(
22Junl? | 22Decl6 | 22Junl? 16,479,025,10 926,500,00 73,500,00
29Junl?7 | 29Decl6| 29Junrl? 3,460,929,00 438,453,97 33,646,021
Total 29,138,594,10  4,913,045,72 385,454,27
06Jutl7 | 05Janl7 06Jukl? 141,890,00 1,396,600,00 103,400,00
13Jubl7 | 12Janl7 13Jutl7 5,600,437,00 4,508,472,00 336,928,00
20Jukl7 | 19Janl7 20Jukl7 3,645,898,00 2,035,753,20 157,146,80
27-Jukl7 27Jukl7 | 18Janl8 6,090,550,00 597,474,80
- - 130,421
Total 15,478,775,00 7,940,825,20 597,344,37
03Augl7 | 02Febl7 | 03Augl? 2,715,212,00 8,044,284,46) 474,715,53
10Augl7 | 09Febl7 | 10Augl7 136,315,06 108,484,50 136,315,06
17Augl?7 | 16Febl7 | 17-Augl7 49,396,00 977,849,00 8,165,500
24Augl7 | 23Febl7 | 24Augl? 161,910,80 1,612,417,95 71,451,00
31Augl7 | 02Marl7 | 31-Augl? 138,075,80 3,047,579,94 116,932,05
3LAugl7 | 31-Augl7 | 22Febl8 2,831,979,87 4,220,06(
31Augl7 | 313Augl7 | 22Febl8 197,264,841 197,264,84
Total 6,230,154,38 13,790,85,859 1,009,064,05
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APPENDIX 6: STATEMENT OF MOVEMENTS IN 182 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturit Balance as atf Interest Paid
Transaction Date Issue Date| Date y Issued Matured 31/12/2017 in FY2017
Le Le Le Le
05Janl7 07Jutl6 | 05Janl?7 1,396,600,00 1,228,759%D 54,540,25
07Sepl7 | 09Marl7 | 07-Sepl?7 76,635,50 2,250,600,00 159,400,00
14Sepl7 | 16Marl7 | 14Sepl? 98,700,00 2,303,00( 147,000
21:Sepl7 | 23Marl7 | 21-Sepl7 56,907,90 116,015,75 141,890,00 7,334,25(
28-Sepl7 | 30Marl7 | 28Sepl? 1,878,175,00 6,426,000 5,600,437,00 374,000
Total 2,110,418,40 2,375,344,75 3,645,898,00 167,255,25
050ctl7 | 06Aprl7 | 050ctl7 3,886,590,00 4,800,734,26| 6,090,550,00 289,915,73
050ctl7 | 06Aprl7 | 050ctl? 258,500,00 56,236| 2,715,212,00 13,805,721
120ctl7 | 13Aprl7 | 120ctl7 94,275 264,194,27 49,396,00 94,275
190ctl7 | 20Aprl7 | 19O0ctl7 83,157,531 1,973,157,53 161,910,80 26,842,46¢
260ctl7 | 27-Aprl7| 260ctl7 238,423,50 696,779,82 138,075,80 83,157,531
260ctl7 | 27-Apel7 | 260ctl? 175| 2,831,979,87 38,970,174
Total 4,466,765,30 7,734,922,30 76,635,50 452,785,91
02Nowl7 | 04Mayl7 | 02Nowl7 10,070,00( 341620,000 98,700,00 17,980,00
09Nowvl7 | 11:Mayl7 | 09Nowl7 19,530,304 9,600,00( 56,907,90 400,000
16Novl7 | 18Mayl7 | 16Nowl7 97,643,10q 13,440,00( 1,878,175,00 560,000
23Nowvl7 | 25Mayl7 | 23Nowl7 13,133,80( 384,000,00( 3,886,590,00 16,000,00
30Novl7 | 01:Junrl7 | 30Nowvl7 22,900,05 401,860,00 258,500,00 29,140,00
Total 163,277,25 1,150,520,00 238,423,50 64,080,00
02Deel7 | 08Junl7 | O07Decl? 6,365,000 5,150,388,49 10,070,00 277,511,507
09Decl7 | 15Junl?7 | 14Decl? 91,468,49 3,737,860,00 19,530,30 91,468,491
16Decl7 | 22Junl?7 | 21Deel7 18,145,00( 16,479,025,10 97,643,10 281,140,00
23Deel7 | 29Junl7 | 28Decl? 77,280,000 3,460,755,11 13,133,80( 1,209,024,90
30Decl7 | 29Junl7 | 28Decl? 173,885 22,900,05 256,544,88
193,258,49] 28,828,202,59 6,365,000 2,115,689,78
18,145,00 173,885
-| 2,115,515,90
77,280,00
90,236,265,60 133,865,858,11 28,134,348,62 8,443,515,96
SUMMARY
Outstanding Balance FY2 71,765,358,85
Issued FY2017 90,236,265,6(
Matured FY2017 133,865,858,11
Oustanding Balance FY2( 28,134,348,62
Total for FY2017 162,001,624,44 133,865,858,1] 28,134,348,62
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturi Balance as at Interest Paid in
Transadbn Date | Issue Date Datety Issued Matured 31/12/2017 FY2017
Le Le Le Le
05Janl7 | O07Janl6| 05Janl7 34,774,386,50 39,855,670,21 1,385,429,78
12Janl7 | 14Janl6| 12Janl7 38,534,758,83 34,294,988,16 3,290,411,83
19Janl7 | 21Janl6| 19Janl7 71,464,526,80 73,627,114,33 7,185,285,66
26Janl7 | 28Janl6 | 26Janl7 2,945,228,61 42,707,983,93 2,945,228,61
26Janl7 | 1l4Janl6 | 12Janl7 1,091,063,86 1,091,063,86
26Janl7 | 21Janl6 | 19Janl7 2,861,460,49 2,861,460,49
26Janl7 | 26Janl7 | 25Janl8 39,465,856,27 3,362,766,06
28Janl6 | 26Janl6 2,415,108,48 2,415,108,48
Total 193,552,389, 36 190,485,756,64 6,367,496,91]
02Febl7 | 04Febl6 | 02Febl? 76,062,344,2( 95,497,903,08 6,549,400,97|
02Febl7 | 11Febl6| 09Febl? 6,549,400,97 64,322,453,52 2,767,546,48
09Febl7 | 18Febl6 | 16Febl? 79,899,986,45 73,683,913,81 6,24%87,520
09Febl7 | 25Febl6 | 23Febl? 6,245,287,52 70,486,288,45 3,162,936,18
16Febl7 | 16Febl7 | 15Febl8 76,305,026,05 7,942,053,06
16Febl7 | 17Febl5| 16Febl6 7,942,053,06 6,118,311,54
23Febl7 | 23Febl7 | 22Febl8 78,255,524,8( 5,206,169,80
23Febl7 | 25Febl6 | 23Febl? 5,206,169,80 2,191,617,00
Total 336,465,792,84 303,990,558,87 2,811,039,24
02Marl7 | 03Marl6 | 02Marl7 34,568,987,5(Q 32,226,882,99 1,389,589,96
02Marl7 | 10Marl6 | 09Marl7 2,811,039,24 32,067,010,03 3,684,033,43
09Marl7 | 17Marl6 | 16Marl7 39,789,880,00 43,001,443,26 3,711,356,73
09Marl7 | 24Marl6 | 23Marl7 3,684,033,43 20,039,133,53 3,506,972,76
16Marl7 | 31-Marl6 | 30Marl7 74,093,499,72 67,412,571,72 873,716,46
16Marl7 | 18Marl6 | 16Marl7 3,506,972,76 2,635,134,73
23Marl7 | 23Marl7 | 22Marl8 27,891,723,60 7,750,679,37
23Marl7 | 24Marl6 | 23Marl7 2,635,134,73 4,882,778,27
30Marl7 | 30Marl7 | 29Marl8 72,408,856,75 102,332,875,2¢
30Marl7 | 31Marl6 | 30Marl7 7,750,679,37
Total 269,140,807,1% 194,747,041,54
06Aprl7 | OTAprl6 | O06Aprl7 55,262,194,90 62,244,427,95 2,846,422,04
06Aprl7 | 14Aprl6 | 13Apel7 8,853,689,66 82,139,094,29 8,853,689,66
13Aprl7 | 14Aprl6 | 13Aprl7 92,109,401,00 64,282,613,51 5,463,305,70
13Aprl7 | 21L-Aprl6| 20Aprl7 10,937,110,24 9,335,878,61] 10,937,10,242
20Aprl7 | 28Aprl6 | 27Aprl7 80,048,308,80 31,428,820,54 4,128,836,48
20Aprl7 | 2LAprl6 | 20Aprl7 9,335,878,61 9,335,878,61]
2LApel7 | 2LAprl6 | 20Apel7 9,265,878,61 9,265,878,61]
28Apel7 | 27Aprel7 | 26Aprl8 38,629,042,47 5,469,179,45
23Aprl7 28Aprl6 27-Aprl7 2,011,214,13 2,011,214,13
Total 306,452,718,44  249,430,834,91 58,311,514,96
9,335,878,61]
48,975,636,35
04Mayl7 | O5Mayl6é | 04Mayl7 39,667,048,8( 23,757,391,52 3,156,208,47
04Mayl7 | 12Mayl6 | 11-Mayl7 2,454,660,57| 42,686,577,43 2,454,660,57|
11:Mayl7 | 19Mayl6 | 18Mayl7 63,416,502,25 43,089,631,56 3,921,072,56
11-Mayl7 | 26Mayl6 | 25Mayl7 5,541,875,934 32,963,778,70 5,544,875,93
18Mayl7 | 20Aprl7 | 19Aprl8 60,558,842,65 4,071,418,43
18Mayl7 | 19Mayl6 | 18Mayl7 5,500,339,48 5,500,339,48
25Mayl7 | 25Mayl7 | 24Mayl8 33,448,862,80 7,347,321,30
Total 210,591,132,44 142,497,379,27 31,995,896,77
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturit Balance as at Interest Paid in
Transadbn Date | Issue Date Date y Issued Matured 31/12/2017 FY2017
Le Le Le Le
03-Junl7 | 02Junl6 | 01Junl7 78,341,895,60 53,524,792,32 9,671,257,67
03Junl7 | 09Junl6 | 08Junrl7? 1,163,495,32 23,649,115,06 1,163,495,32
08Junl7 | 16Junl6 | 15Junl? 36,178,390,50 26,173,578,61 3,837,884,93
08Junl7 | 23Junl6 | 22Junl7 491,202,06 40,511,135,00 491,202,06
15Junrl7 | 30Junl6 | 29Junl? 40,867,250,80 110,677,193,47 3,451,171,38
15Junl7 | 16Junl6 | 15Junl? 721,024,61 721,024,61
22Junl7 | 22Junl7 | 21-Junl8 49,617,499,50 4,784,615,00
22Junl7 | 23Junl6 | 22Junl7 1,108,000,00 1,108,000,00
29Junl?7 | 29Junl7 | 28Junl8 90,557,161,6(Q 8,333,756,57|
29Junl7 | 30Junl6 | 29Junl? 8,590,741,92 8,590,741,92
Total 307,636,661,92 254,535,814,42 42,153,149,50
06Jukl? 07Jutl6e 06Jutl? 80,857,773,4Q 35,632,658,97 2,608,291,03
06Jukl? 14Jutl6 13Jull? 3,348,806,97 55,024,890,65 3,348306,970
13Jutl7 21-Jutl6 20Jutl7 86,581,090,2( 53,412,894,67 5,027,759,34
13Jubl? 28Jukl6 27-Jukl7 4,250,551,75 66,201,739,36 4,250,551,75|
20Jukl? 20Jubl? 19Jutl18 57,410,874,17 1,725,055,32,
20:Jukl? 21-:Jukl6 20Jukl7 6,618,192,62 6,618,192,62
27Jukl? 27Jukl? 26:Jutl8 69,111,892,95 34,774,386,50 2,488,360,64
27-Jukl7 28Jutl6 27-Jutl7 7,389,235,31 38,534,758,33 7,389,235,31]
Total 315,568,417,34 210,27283,661 71,464,526,80 33,456,253,00
03Augl7 | 04Augl6é | 03Augl7 68,808,679,4(Q 58,446,697,18 39,465,856,27 5,191,302,81]
03Augl7 | 04Mayl7 | 03Augl7 3,953,801,88 5,867,000,00 76,062,344,20 3,953,801,88|
03Augl7 | 13-Augl6 | 10Augl7 5,867,000,00 45,660,869,09 79,899,986,45 3,309,480,90
10Augl7 | 18Augl6 | 17Augl? 53,260,243,69 28,948,341,03 76,305,026,05 3,772,213,99
10Augl7 | 18Augl6 | 17Augl? 3,772,213,99 2,562,000,00 78,255,524,80 1,864,658,96
10Augl7 | 25Augl6 | 24Augl? 43,003,784,80 38,534,409,25 34,568,987,50 2,718,778,68
17Augl7 | 01Sepl6| 3L-Augl? 2,718,778,68 42,435,147,48 39,789,880,00 5,811,790,74
17Augl?7 | 18Augl6 | 17Augl? 2,562,000,00 74,093,499,72 871,743,22
24Augl7 | 24Augl7 | 23Augl8 29,361,269,25 27,891,723,60 3,483,702,51]
31Augl7 | 25Augl6é | 24Augl7 871,743,22 72,408,856,75 3,458,200,06
33Augl7 | 3LAugl7 | 30Augl8 45,489,545,15 55,262,94,900 -
3L-Augl7 | 01Sepl6 | 3L-Augl7 3,458,200,06 92,109,401,0Q -
Total 263,127,260,14 222,454,464,05 80,048,308,80 34,435,673,80
07Sepl7 | 08Sepl6 | 07Sepl7 49,717,306,30 52,518,281,67 38,629,042,47 3,803318,321
07Sepl7 | 15Sepl6| 14Sepl7 4,798,493,45 42,099,245,67 39,667,048,80 4,798,493,45
14Sepl7 | 22Sepl6| 21-Sepl7 47,115,255,65 50,351,578,68 63,416,502,25 3,941,904,32
14Sepl7 | 29Sepl6| 28Sepl7 3,210,575,42 26515,725,42 60,558,842,65 3,210,575,42
21Sepl7 | 17Augl7 | 16Augl8 51,909,091,65 33,448,862,80 3,001,471,31
21-Sepl7 | 22Sepl6| 21Sepl7 6,174,465,66 78,341,895,6(Q 6,174,465,66
28Sepl7 | 24Augl7| 23Augl8 36,545,686,6( 36,178,390,50 2,498,874,58
28Sepl7 | 29Sepl6 | 28Sepl7 2,615,779,92 40,867,250,80 2,615,779,92
Total 202,086,654,6€ 171,484,831,46 49,617,499,50 30,044,883,00
050ctl7 | 060ctl6 | 050ctl7? 35,550,184,35 30,045637,606 90,557,161,60 2,491,712,39
120ctl7 130ctl6 | 120ctl7 4,043,031,60 19,225,442,45 80,857,773,40 4,043,031,60
190ctl7 | 200ctl6 | 190ctl7 27,475,604,45 31,492,366,95 86,581,090,20 5,053,907,55
190ctl7 | 27Octl6| 260ctl7? 46,123,840,30 41,714,857,33 57,410,874,17 6,503,483,04
200ctl7 | 20Octl6| 190ctl7 1,592,886,95 69,111,892,95 1,592,886,95
260ctl7 | 260ctl7 | 250ctl8 57,004,431,91 68,808,679,40 5,050,792,66
27O0ctl7 | 2FOctl6 | 260ctl7? 4,929,339,58 53,260,243,69 4,929,339,58,
Total 176,719,319,1¢ 122,475,304,34 43,003,784,80 29,665,153,80
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APPENDIX 7: STATEMENT OF MOVEMENTS IN 364 -DAY TREASURY BILLS

During the financial year ended 31st December 2017

. Maturi Balance as at Interest Paid in
Transadbn Date | Issue Date Datety Issued Matured 31/12/2017 FY2017
Le Le Le Le
02Novl7 | 0O3Nowl6 | 02Nowl7 76,430,559,45 33,812,490,68 29,361,269,25 5,443,809,32
02No-17 | 10Nowl6 | 09Nowl7 2,802,628,18 33,719,641,69 45,489,545,15 2,802,628,18
09Novl7 | 17Nowl6 | 16Nowvl7 79,909,098,84 69,819,751,31 49,717,306,30 3,930,258,30
09Novl7 | 24Nowl6 | 23Nowl7 5,295,076,29 45,506,885,04 47,115,255,65 5,295,076,29
16Novl7 | 01-Deel6 | 30Nowl7 86,212,642,50 36,071,436,40 51,909,091,65 12,397,148,68
16Novl7 | 17Nowl6 | 16Nowl7 8,053,590,46 36,545,686,60 8,053,590,46
23Novl7 | 23Nowl7 | 22Nowvl8 80,324,233,05 35,550,184,35 14,148,864,95
23Novl7 | 24Nowl6 | 23Nowl7 644,319,04 27,475,604,45 644,319,04
30Novl7 | 30Nowl7 | 29Nowvl8 80,914,153,63 46,123,840,30 11,569,763,60
420,586,301,47 218,930,205,14 57,004,43918 64,285,458,85
07-Decl7 | 08Deecl6 | 07Decl? 81,103,492,40 39,998,969,19 76,430,559,45 4,405,330,80
07Decl7 | 15Deel6 | 14Decl? 6,118,571,19 25,942,277,46 79,909,098,84 6,118,571,19
14Decl7 | 22Decl6 | 21-Decl7 68,25104,000 25,067,491,45 86,212,642,50 6,960,672,54
14Decl7 | 29Decl6 | 28Decl? 645,297,11 22,387,488,34 80,324,233,05 645,297,11
21-Decl7 | 21Deel7 | 20Decl8 43,365,121,33 80,914,153,63 7,318,658,55
28Decl7 | 28Deel7 | 27Decl8 29,919,747,17 81,103,492,40 2,191,361,65
28Decl7 | 29Decl6 | 28Decl? 3,215,970,84 68,257,004,00 3,215,970,84
232,625,204,04 113,396,226,44 43,365,121,33 30,855,862,70
29,919,747,17

3,234,552,659,09 2,394,700,600,75 3,013,980,365,27| 448,200,843,07

SUMMARY

Outstanding Balanc
FY2016

Issued FY2017

3,234,552,659,0

Matured FY2017

2,394,700,600,7

Outstanding Balanc
FY2017

3,013,980,365,2

Total for FY2017

3,234,552,659,0

2,394,700,600,7

3,013,980,365,2
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APPENDIX 8: STATEMENT OF MOVEMENTS IN |

During the financial year ended 31st December 2017

-YEAR TREASURY BONDS

Transaction Date Issue Dat Mg;:gty Nominal Issued Matured
Le Le Le
03Janl7| O05Janl6| 03Janl7| 5,150,650,00 5,150,650,00
16Janrl7 | 18Janl6| 16Janl7| 5,234,300,0Q 5,234,300,00
03Febl7| O05Febl6| 03Febl7| 2,235,350,0Q 2,235,350,00
15Febl7| 17Febl6| 15Febl7| 2,578,350,00 2,578,350,00
14Marl7| 15Marl6| 14Marl7| 2,480,050,00 2,480,050,00
28Marl7| 29Marl6| 28Marl7| 1,518,600,0Q 1,518,600,00
18Aprl7| 15Aprl6| 14Aprl7| 1,899,550,00 1,899,55000
Total 1st Qtr FY2017 21,096,850,00
15Mayl7| 16Mayl6| 15Mayl7| 4,666,500,00 4,666,500,00
29%Jurl7| 10Junl6| 09Junl7| 2,194,600,00 2,194,600,00
10Jutl? 11:Jutl6| 10Jutl7| 1,055,850,00 1,055,850,00
26:Jukl? 27-Jutl6| 26Jutl7| 4,749,150,00 4,749,150,00
18Augl7| 19Augl6| 18Augl7| 2,888,800,00 2,888,800,00
08Sepl7| 09Sepl6| 08Sepl7| 1,629,850,00 1,629,850,00
29Sepl7| 30Sepl6| 29Sepl7| 2,070,800,00 2,070,800,00
270ctl7| 280ctl6| 27Octl7| 1,647,200,00 1,647,200,00
24Novl7| 25Novl6| 24Novl7| 2,512,600,00 2,512,600,00
08Decl7| 09Decl6| 08Deel7| 1,261,650,00 1,261,650,00
24,677,000,00
Grand Total 45,773,850,0(
SUMMARY
Outstanding Balance FY2 45,773,850,0(
Issued FY2017 -
Matured FY2017 45,773,850,0(
Outstanding Balance FY2 -
Total for FY2017 45,773,850,0¢ 45,773,850,0( -
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APPENDIX 9 6 STATEMENT OF OUTSTANDING DEBTS DUE EXTERNAL CREDITS (ON A LOAN BY LOAN BASIS)

RENSED DISBURSED OUTSTANDING DEBTS ON A LOAN BY LOAN BASIS TO EXTERNAL
CREDITORS AS AT DECEMBER 2016 AND DECEMBER 2017
{IN THOUSAND UNTS OF CURRENCES EXCEPT OTHERWISE STATED)

Disbursed
Outstanding Delat Disters od Cutstansing Debt
Your | Totasilosn [To¥cffir| Grace First | Namber of | Total | LastYear | Aol | |including Principal| Disbursenents |Inchading Priscipal Arrears As At 31
Loan Key Typeof Loan Cumency Skgned Distursem | Perdod (in | Repayment | Payments | Number of of Principal Rate Acvears As 22 31 December 2017
pproved ot Years) Yeaur Per Year | Payments | Repaymant| R Decersber 2)16
1 Specific Loan s Loone
_Cumeacy _Equvilent
Govt. of the Peopie’s Rep. of China
[Chinese U S Dol Clearing Accourt uso M0 (12202274 » 1 1564 2 2 2004 11220227 L} 000 LT 84,250,
(Chinese Loan fcosunt Mo, 12 oNY 2005 | 200000000 o1 0 2% 1 10 224 |2.0000000 0 000! 1l:.g 1,57 504
Chinese Loan fcceunt No. 20001 CNY 2003  |20,000.0000 07 1% a1 1 10 200 20000000 ] 0.0 18100, 21156728
Exim Bank of China
| SERRATEL Wireless Local Loop Cr.No £2007) 91 9{152) oy 207 [115884,1127 ]| 2007 5 oy 2 0 w7 IR 2 000 Ta 456 85861558,
Dedicatnd Securtty inh system O No GCL 018 CNY 2011 [1000000000| 2011 5 27 2 0 201 8867 2 o Qa3 10,06.“3
8.1 Nasicnal Fiben Optic Backbore Prop. Cr NeGCL 024 CONY 2012 |97.000000.0 01 R 2w 2 0 201 867 2 Q 02 101,895,
Kuwait Fued for Azab Econ. Development
Feech, WATERLOO-KENT PROECT - HPC WO 2008 (35133480 2008 1% a4 2 0 04 |aB0008 0s o asnuw| 28513367
Waterioo - Keel- Tokeh Road Project G No 640 WO 2002 (31000000 2002 3 22008 2 “ 227 |wamoo 2 o 122000}
| Tokeh - Lumiey Road Prcject No. 684 WO 2004 [2500,0000 2005 3 2008 2 12 2000 [1140000 2 wa 141700 56001
KenernaPendardu Road Praject Cr N 753 WO 2007 |3.000,0000 00 [} 20 2 " 281 |1S00000 2 0 22780 L1
Iy;‘_wmwmuum WO 211 (42500000 2013 5 29 2 b 208 [2100000 15 “a 128890 n
of e Mowtoka- Sefad Rnad Promct KWD W13 (40000000 014 5 2018 1 40 267 000000 2 458! 400000 ®o
| The Hilsice Bypass Road Project Phase | WO 216 |6.000,000.0 o7 4 121, 210130 L]
Saudi Fend For Economic Development
SFED Deferred Arraars 8 2002 Under Hospitsl Prej Phase | Cr o 22801 SAR 2002 |asevesy 00 2 2004 2 % 21 0750 2 Q 0.0
SFED Western Arua Power Genarafion Project Phase 2 Cr No (4552 SAR 2006 |31,000.000.0 20 © 27 2 40 2008 |1550.0000 1 Q 2020820 59387 151
| SFED Nanema Perdemibu Road Pref Cr Ne 048508 SAR 2008 |37.500.000.0 210 L] 208 2 40 2% U0 1 Q 61540 TASTI N0
| SFED Westrn Area Power Gen Prof Ph 1 Cr Ne. 052104 SAR 210  |6.000,0000 aon © 20 2 40 204 |X0C000 1 Q §TT7.00 1722251,
SFED Rehatitaton and Expansion of Fourah Say Colege SAR 216 |&000.0000 o7 L] x 2 40 204 [2250,0000 1 16703 1470250 29834102
Exim Bank of India
2008050 /SL GOSL | Dotier Crodk Line Agreement - Agrkc. Sechy ProwctOr No. 86 uso 2008 |15000.000.0 200 5 201 2 0 2000 |1.0000000 1.5 000 10418 B0EIE 820
2010030 /SL GOSL | Dollar Crodit Line Agreement - Portable Water Projects G Ne 110 usd 210 |30000.000.0 a1 5 2018 2 0 2081 188489 175 000 B30T 197524178
2016006, GOSL Dollar Line of Crec - Trarsmission Line and Substatan usd 210 |73.000.000.0 T 5 xn 2 0 e (38000000 175 580 e, &47 407
EXM BANK OF KOREA
201300 /SL GOSL | FCC Adminstrative Bulldeg Complex - Koma Loan usd 2013 jumm a1 " x5 2 5 08 |20 o T68.70) 10,765 80| 81,800,352 30|
Abu Dbati Fund for Development
2012286 /SL GOSL  |ADHF- Tokeh-Lumiey Raad Project AED 212 | 200000000 ol 5 017 2 » 2% 13303 2 009 Ll A
2014906 /SL GOSL | Solar Park Frostren Project AED 218 30570000 0 § 219 2 % nM 2238000 2 Q
African Development Fund
1994023 OF GOSL | Matoicka-Sefac Read Rehab Pro.-Exct MORI - EUR EUR wM 1Tsent 2007 n 207 2 T2 me2 s 7S 002 12223
1958023 /CF GOSL | Healh Services Rehab. Fro) - USD ez MORI uso Wis |15 206 © 28 2 L] W4s  j20742 07s sazmm.
1996025 /OF GOSL | Healh Services proi. - EUR - mecls VORI ass. EUR 990 Je2082048 2006 ] 208 2 "0 me  [e50m1 s 3526629470
1996028 [CF GOSL |ADF Educaion I - EUR - excls MORI EUR w0 [1530084 207 L} 7 2 o me |jram0 07s 0 766212 10|
2002033 [OF GOSL |[Arfsanal Fsheres - eacl MDRI_ELR EUR 000 |21348084 2007 © 21 2 w0 081 21381 0 0 18294321
2002034 CF GOSL |Arfsanal Fshares Devyt Piof - USD esc! MORI uso 002 51338178 200 © 212 2 w 081 51352 0 o NT™
2002035 /OF GOSL  |Arfsanal Fishares Dov Project - JPX szl MORI n 000 |08,7058 2008 © 12 2 w 082 |3067.1 0 0m 19482
2003012 /CF GOSL |ADF-Rehab Basic Non-Fomm Educ - xef MOR_EUR EUR 2008 1084887 007 © 013 2 L 082 |17 847 0 om 14780,
2000013 CF GOSL |ADF- Rshab of Sasic NonForm Educ - JPX acl VORI PR 2003 |605,308.0 2006 © 013 2 3 w82 |Toms 075 000 33,842 55E 50
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